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FOREWORD

General

This publication provides estimates of the
components of gross domestic product and national
expenditure and supporting tables for the December
quarter 1977. together with comparative estimates for
the nine previous quarters and the four years 1973-74 to
1976-77. Quarterly estimates of the Domestic
Production Account were released earlier in a
preliminary statement (5205.0).

The definitions and concepts used in this
publication are those used in the Australian National
Accounts, National Income and Expenditure, 197576
(3204.0) except that in this bulletin the basis of
recording income tax in the households income and
outlay account has been changed. Income tax is now
tecorded on a paid basis in the households income and
outlay account whereas previously it was recorded on a
payable basis.

New series of constant price estimates based on
average 1974-75 prices are presented in this bulletin. In
the rebasing of the estimates from the former basis of
average 1966-67 prices to that of average 1974-75 prices,
the opportunity was taken to review the previously used
methodology and to draw upon a significantly wider
range of price indexes and data on expenditure patterns
that has become available in recent years. The
differences between the growth rates exhibited by the
estimates at average 1974-75 prices and the previously
published estimates at average 1966-67 prices are
therefore attributable to three sources : the rebasing of
constant price series to average 1974-75 prices, the use
of new methodologjes and new data sources in revaluing
the current price estimates, and the revisions that are
made to current price estimates as firmer data become
available.

Items in this bulletin are briefly described in
Appendix A : Explanatory Notes on Tables.

This bulletin contains series of implicit price
deflators of selected major aggregates from the domestic
production account. These series are shown in Appendix
B together with a discussion of the nature of implicit
price deflators and factors to be borne in mind in their
interpretation.

Interpretation of quarterly estimates

Estimating for a period less than one year presents
special problems in that it is often difficult to adhere
strictly to definitions of concepts used in annual
estimates. The measurement of income for a period is
particularly difficult since it is not always possible to
match the value of production for a quarter with the
cost incurred in that production. This problem occurs,
for example, in estimating the income of farm
unincorporated enterprises in each quarter, and results in
considerable variation of the estimates for this series,
and for gross farm product, from quarter to quarter.
Difficulties are also experienced in obtaining detailed

data for short periods and in preparing consistent
estimates from various sources where different
accounting procedures and periods are used.

These problems inevitably affect the consistency
and reliability of the current price estimates, and
similarly affect the constant price estimates based on the
current price estimates. Accordingly these factors as well
as the approximations and assumptions necessarily made
in the revaluation of flows at constant prices should be
bome in mind when interpreting or using the estimates.
for example in attempting to draw precise quantitative
inferences relating to quarter-to-quarter changes in gross
domestic product or its components, or in productivity.

Analysis of trends therefore requires allowance for
these uncertainties in estimation. The effects are in some
measure indicated by the change in the statistical
discrepancy for corresponding periods. Uncertainty in
trends arises also from the likelihood of revisions as
more information becomes available and from the
irregularity of short-term movements. The inclusion of
the statistical discrepancy on the expenditure side of the
accounts implies nothing in regard to the relative
accuracy of the estimates of gross domestic product and
national expenditure. As household and other saving are
also estimated as balancing items in their respective
accounts, care should be exercised in their
interpretation.

Estimates of national income and expenditure are
necessarily prepared from a wide range of statistical
information, some of which is available quickly and
some only with a delay of several years. For this reason
most figures should be regarded as subject to revision as
more complete and more accurate information becomes
available. The revisions will be of two main types —
those made to the most recent quarters as firmer
quarterly or monthly data come to hand and those
which are a consequence of revisions to annual totals
and are distributed to the quarters approximately in
accordance with existing quarterly patterns.

Seasonal adjustment

As most series are affected to some extent by
seasonal factors, allowance should be made for normal
seasonal variation. In Tables 3,4,8,9,11,16,17 and 28
‘seasonally adjusted’ values are presented for selected
series. Series which show substantial irregularities in the
original or adjusted series should be treated with some
reserve. As differcnt methods of seasonal adjustment
tend to produce different results, it is necessary to bear
in mind the methods by which they have been derived
and the limitations to which those methods are subject.

The general methods used in the Bureau for
making seasonal adjustments are described in Seasonally
Adjusted Indicators, 1977 (1308.0). However, special
methods have been used to adjust some of the
components of gross farm product which were not
amenable to seasonal adjustment by the usual methods.




In the seasonally adjusted estimates, the estimated value
of production of wheat. other grain and sugar cane and
the quantity of wool production. for any financial year,
are distributed equally over the four quarters of the year
ended June. One effect of these methods is that changes
in the annual production of these commodities first
enter into the seasonally adjusted figures in the
September quarter. As far as possibie the constant price
estimates have been adjusted using methods similar to
those for the corresponding current price estimates.

Rounding of figures

Although percentage changes are given to one
decimal place in the section Current Trends in Main
Aggregates, this does not imply that they can be
regarded as accurate to the last digit shown. The figures
after the decimal point are given to avoid distortions
which may occur in rounding off the figures to the
nearest half or whole number.

The procedures used in preparing this bulletin
may occasionally result in rounding differences between
figures in this bulletin and corresponding figures in other
publications.

Discrepancies between totals and sums of
components in the tables are due to rounding.

Related Publications

Other ABS publications which may be of interest
include :

Quarterly Estimates of National Income and
Expenditure {Preliminary ), (5205.0)

Supplement to Quarterly Estimates of National
Income and Expenditure, December Quarter,
(5207.0)

Australian National Accounts, National Income and
Expenditure, (5204.0)

Budget Paper : National Income and Expenditure,
(5213.0)

All publications produced by the ABS are listed in
Catalogue of Publications, 1977 which is available free
of charge from any ABS office.

R. J. CAMERON
Australian Statistician




CURRENT TRENDS IN MAIN AGGREGATES
DECEMBER QUARTER 1977

NOTE. Except where otherwise stated estimates and
percentage changes in these notes refer to seasonally
adjusted estimates. Changes in individual quarters should
not be interpreted in isolation and without reference to
changes over longer periods. The significance of recent
quarter to quarter changes in the estimates shown herein
should not be overemphasised. These estimates are
necessarily subject to the uncertainties discussed in the
foreword under Interpretation of quarterly estimates,
and furthermore some may be substantially revised as
firmer data come to hand.

PRODUCT

In the December quarter 1977 the estimate of
gross non-farm product at constant prices, based on
income data, fell 1.3 per cent after a rise of 0.7 per cent
in the September quarter and was 1.5 per cent higher
than for December quarter 1976. Expenditure based
estimates, excluding the statistical discrepancy, would
show a rise of 0.3 per cent in the December quarter
1977 after a fall of 0.4 per cent in the September
quarter. The December quarter 1977 movement in gross
non-farm product at constant prices was affected by the
October industrial dispute in the electricity generation
and distribution industry in Victorna.

Gross non-farm product at current prices
increased by 0.7 per cent in the December quarter 1977
and was 9.4 per cent higher than the previous December
quarter. Gross farm product at current prices fell 3.2 per
cent in the December quarter but was 0.6 per cent
higher than for December quarter 1976.

Gross domestic product at constant prices fell 1.3
per cent in the December quarter 1977 but was 0.6 per
cent higher than for December quarter 1976. Gross
domestic product at current prices increased by 0.5 per
cent and was 9.0 per cent higher than a year earlier.

In the half year to December 1977 gross non-farm
product at constant prices was 0.8 per cent higher than
for the half year to June 1977 and 1.6 per cent higher
than for the half year to December 1976. In the half
year to December 1977 gross domestic product at
constant prices remained at the same level as during the
previous half year but was 0.8 per cent higher than for
the half year to December 1976.

INCOME MOVEMENTS
(NOTE. Income series can be expressed
only at current prices)

In the December quarter, wages, salaries and
supplements increased by 0.6 per cent following
increases of 2.6 per cent and 2.4 per cent in the June
and September quarters respectively. Compared with the
previous December quarter wages, salaries and
supplements were 9.6 per cent higher.

The gross operating surplus of trading enterprise
companies is estimated to have decreased by 1.7 per cent
in the December quarter, following a decrease of 3.5 per
cent and an increase of 6.7 per cent in the June and
September quarters respectively, to be 4.8 per cent
higher than in the previous December quarter.

The gross operating surplus of all other trading
enterprises rose by 3.0 per cent in the December quarter
following a 1.1 per cent increase in the September
quarter.

The gross operating surplus of all non-farm trading
enterprises rose by 1.8 per cent in the December quarter
and was 11.4 per cent above December quarter 1976.

Household income rose 1.1 per cent in the
December quarter 1977, following a 2.8 per cent rise in
the September quarter. Income tax paid fell 1.8 per cent
in the December quarter. Household disposable income
increased 1.6 per cent in the December quarter to be 9.3
per cent higher than in the December quarter 1976. The
estimates of income tax paid, which replace the former
tax payable series, are the same as net general
government receipts of income tax from individuals.
Thus they reflect changes in PAYE deduction scales at
the times that such changes affect general government
taxation receipts, whether or not this occurs at the start
of or during a financial year. From its commencement
during the December quarter 1976, the Medibank levy is
included in income tax paid.

FINAL CONSUMPTION EXPENDITURE

Private Final Consumption

Private final consumption expenditure at current
prices rose by 3.3 per cent in the December quarter and
was 11.7 per cent higher than in December quarter
1976. Private final consumption expenditure at constant
prices rose by 1.7 per cent in the December quarter after
arise of 0.8 per cent in the September quarter.

Present estimates indicate that, on a seasonally
adjusted basis, the proportion of household disposable
income devoted to consumption in the December
quarter was 86.1 per cent while household saving which
is derived as a balancing item represented 13.9 per cent.
Both of these ratios are affected by any deficiencies in
the estimation and seasonal adjustment of household
income and expenditure. The household consumption
ratio in recent quarters is as follows :

Quarters ended Percentage
1976 Sept. 82.0
Dec. 84.2
1977 Mar. -84.3
June 84.2
Sept. 84.6

Dec. 86.1




Government Final Consumption

Government final consumption expenditure at
cumrent prices rose by 3.2 per cent in the December
quarter and was 14.0 per cent higher than a year earlier.
At constant prices there was a rise of 2.4 per cent in the
December quarter and a 4.9 per cent increase over
December quarter 1976.

CAPITAL EXPENDITURE

In the December quarter, total gross fixed capital
expenditure increased by 3.2 per cent at current prices
and rose by 1.9 per cent at constant prices. Private
cupital expenditure increased by 2.8 per cent at current
prices and by 1.6 per cent at constant prices. Although
the estimates for the most recent quarters should be
regarded as tentative, private capital expenditure on
dwellings, at constant prices, in the December quarter is
estimated to have fallen by 2.6 per cent following a fall
of 3.7 per cent in the September quarter. Private
expenditure on other building and construction, at
constant prices rose by 1.0 per cent in the December
quarter and was 13.1 per cent above the level of
December quarter 1976. Private expenditure on other
capital equipment at constant prices rose by 4.4 per
cent, but was 1.1 per cent below the level of the
previous December quarter. Public capital expenditure at
current prices showed an increase of 3.8 per cent on the
previous quarter and was 13.1 per cent higher than a
year earlier. At constant prices public capital
expenditure increased by 2.2 per cent and was 4.8 per
cent higher than in the previous December quarter.

INCREASE IN STOCKS

There was a substantial fall in non-farm stocks at

constant prices of $172 million in the December quarter
1977 following substantial increases during the previous
five quarters, while farm and miscellaneous stocks at
constant prices declined by $270 million. A factor in the
decline in private non-farm stocks in the December
quarter 1977 was the impact of the Victorian power
strike.

OVERSEAS TRANSACTIONS

In the December quarter exports of goods and
services rose by 1.3 per cent at current prices, and by 4.4
per cent at constant prices. Imports of goods and
services fell in the December quarter by 1.9 per cent at
current prices and by 1.0 per cent at constant prices.
Compared with the corresponding quarter of 1976,
imports were higher by 10.5 per cent at current prices
but were lower by 6.8 per cent at constant prices while
exports were higher by 10.3 per cent at current prices
and by 4.7 per cent at constant prices.

Other overseas transactions (Table 13) are not
shown on a seasonally adjusted basis in this bulletin. On
an unadjusted basis, there was a surplus on goods and
services of $171 million, net income paid overseas (on
the national accounts basis) was $247 million and net
transfers to overseas was $64 million. The balance on
these current transactions resulted in net lending to
overseas of minus $139 million this quarter compared
with a balance of minus $130 million in December
quarter 1976. (The concept of net lending includes
additions to overseas monetary reserves). Seasonally
adjusted current account items are shown in the bulletin
Balance of Payments (5302.0).



TAELES. GRAPHS AND
PERCFNTAGE CHANGLS IN
MAIN AGGREGATES




PERCENTAGE CHANGES IN MAIN AGGREGATES AND COMPONENTS

CURRENT PRICES- SEASONALLY ADJUSTED
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PERCENTAGE CHANGES IN MALN AGGREGATES AND COMPONENTS

AVEFAGE 1974-75 PRICES- SEASONALLY ADJUSTED
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TABLE 1 - DOMESTIC PRODUCTION ACCOUNT 3 MILLION
i | QUARTERS ENDcD -
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TABLE 3 - DOMESTIC PRODUCTION ACCOUNT -~ SEASONALLY ADJUSTED $ MILLION

1 QUARTERS ENDED -

I 1974-75 | 1975-76 ' 137677 | 1977-78
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D B L T ccecmecncmse|ecmsccaccmnsan P emece| ecmescoaan comma
| I i
164515 15173 15161 15831 116499 17279 18216 18805 119526 20133 21217 21598 12194 21945
2296 2474 2535 2630 | 2534 2607 2750 2995 | 3247 3167 3315 3340 1 5409 3u9e
| i |
2606 2676 2354 2337 t 2363 25118 2740 2837 | 2982 3112 3590 3584 | 3506 3Ju38
ceamcsccccreccccmcemcermnancee |ceecrecnecnene D P U cemeescmncan ccmrmecen|mmcsscsccemann
| | l
1 ! |
14205 164971 15342 16124 116670 17368 18226 18963 119731 20188 20942 21354 121385 220061
e D R B e LR L T T cecc|emccncccccanan
| i
9600 9960 106235 10696 111122 11265 11677 114986 112276 12348

GROSS NATIONAL EXPENDITVURE
EXPORTS OF GOODS AND SERVICES
LESS

IMPORTS OF GOODS AND SERVICES

EXPENDITURE ON GROSS
OONMESTIC PRODUCT

WAGES, SALARIES AND SUPPLEMENTS 8333 8801 8983 335%
GROSS OPERATING SURPLUS -
TRADING ENTERPRISES -
COMPANIES
UNINCORPORATED ENTERPRISES
DWELLINGS OWNED BY PERSONS
PUBLIC ENTERPRISES

1590 1755 1840 2018 1913 1975 2218 2253 24623 24340 2568 2479 2646 2600

2898 29461 3019 3084

FINANCIAL ENTERPRISES
LESS IMPUTED BANK SERVICE
CHARGE

i
|
|
| | |
| 1 |
| | I
| [ {
I 3298 3605 3576 3760 | 3922 40d1 4259 L4312 1 44d1 461b
{ | |
[ | |
| | !
| | |

=47 - =39 -28 =39 -59 -10 =34 -61 -72 -92

| | |
L L L T B L LY LR LR T R ke
f t |
12659 13336 13699 14341 114766 15301 15971 16674 117408 17816 18470 18835 119331 19472
1546 1637 16463 1783 | 1906 2067 2255 2289 | 2383 2372 2472 251y | 2554 529
g e B T T T R L LD LY T
| | |
GROSS DOMESTIC PRODUCT | 14205 14971 15342 16124 116670 17368 18226 18963 119791 20188 20942 21354 121885 22001
e T B L L L Ty R R e e et R ] R L R crccasea
i i | i .
GROSS FARM PRODUCT | 951 937 896 884 | 928 929 963 963 | 950 973 1046 1977 1 1011 979
| { | -
GROSS NON-FARM PRODUCT . | 13254 14034 14446 15240 §15742 16439 17263 18000 118841 19215 19896 20277 12087« 21022

-1A2 -163 -143 =116

GROSS DOMESTIC PRODUCT AT
FACTOR COST
INDIRECT TAXES LESS SUBSIDIES

- G G W G h e Ew . - . e W A S MR M we e M e Am e e e e M SE e =
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TABLE 4 - EXPENDITURE ON GROSS OOMESTIC PRODUCT AT AVERAGE 1974-75 PRICES - SEASONALLY ADJUSIED $ MILLION

| QUARTERS ENDED =

{ 1974-75 | 1975-76 ' 197¢€=47 | 1977-78
i SEPT, DEC. MAR, JUNE ISEPT. pece. MAR. JUNZ 1SEPT, LG, MARS JUNE | SEPT, O€EC.
cocmm- cerecscscescncnssmcerecnces| coecenrcerceamscncneemrenrcrarere|ceccnseronssnreanne P |eeocanacan crmcecocemn cewmae= | ereccccncs PP
FINAL CONSUMPTION EXPENDITURE =- | | | |
PRIVATE l 8661 8668 8832 8977 1 9003 8935 8977 9063 | 9168 9375 3321 9318 | 9397 9558
GOVERNMENT | 2212 2280 2266 2391 | 2408 243t 2486 2504 | 2573 2593% 2597 2603 1| 2658 2722
GROSS FIXED CAPITAL EXPENDITURE ~| | | {
PRIVATE | 22814 2155 2120 2134 1 2145 2107 2244 23271 | 22%8 2375 2299 2218 1 2268 2305
PUSLIC { 1275 1410 1468 1493 t 1521 1482 1366 1419 | 1352 1355 i377 1430 | 1389 1420
INCREASE IN STOCKS | 636 530 -193 -72 | -182 46 323 -77 1 33 4 115 5i6 | -u40 ~w4
STATISTICAL UISCREPANCY i 240 328 234 255 | co7 262 52 2T4% | 301 9s Lo/ 170 1 Jub 00
|eocecea P eemcccccscen w|e~ecececacccncaa cemcmcanman |+ccemevcccccccscanercacanen s P
| | | |
GROSS NATIONAL EXPENDITURE | 15365 15371 14727 15178 115102 15246 15448 15520 115735 15872 16116 16255 116016 15663
EXPORTS OF GOODS AND SERVICES | 26431 2425 2476 2605 ( 2397 2430 2507 26b4 | 2958 er2e 2€69 2662 1 2728 2649
LESS | ! { |
IMPORTS OF GOODOS AND SERVICES | 2873 2658 2242 2194 | 2164 22462 2366 2443 1 2522 25749 2671 259u | 2418 2395
|secmcccrcccccnccnccccmanccccas jeccces cremmetrrcecem e e s - |=ceccccncaacan P |mceee- cccana -
EXPENOCITURE ON GROSS | ! | |
DOMESTIC PROOUCT 1 16923 15133 16961 15589 115335 15440 15589 15741 (1€171 16022 16iite 16324 116326 16117
cccccecenvmmane cemccmcvesssconcnn| ceeacncenanea ecccecccavmnmcasa |emcemcnccnccscnases ccmcaccsa|ccornccana teecmcecmcmen e | eccceccacccana
| | | |
GROSS FARM PRODUCT 1 870 302 9u3 954 | 977 958 948 992 | 973 996 992 984 | 876 863
| | | i
| |

GROSS NON-FARM PROOUCT 14053 14236 14018 1463% 114358 14482 14601 14749 115198 15026 15122 15340




s piLLiow SERSONALLY ADJUSIED - LOG. SCALE 3 piLL
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TABLE 5 - NATIONAL CAPITAL ACCOUNT $ MILLION

| | QUARTE®S ENDLD -

{ YEAR |remcesccaccancosesccacnemcasccacacenmoonomneo= cescccscecrarceconaccann

| | 1975=76 | 1976-17 | 1977-78

|
11973=74& 1974=75 1975=-76 1976=771 SEPT., 0cC. MAR, JUNE | SEPT, DEC. MAR, JUNE [ISEPT, ueEC.,

| | | |
DEPRECTATION ALLOWANCES 1 3665 4070 4666 5241 § 1138 1155 1175 1198 1 1271 1328 1297 1345 1 1401 1415
OTHER SAVING (A4) i 1581 1196 2219 290¢ 823 10872 1047 =723 | i551 1927 589 =-1167 (| 1661 1429
HOUSEHOLD SAVING I 5852 7546 7907 9106 | 2245 3394 1611 157 { 3154 3410 2067 474 | 2956 3495
GENERAL GOVERNMENTY SURPLUS ON { | !
CURRENT TRANSACTIONS ! -414 =323 314 3033 1 =990 ~726 828 3601 | ~764 =391

2927 2821 2611 2713
|rrmcacccncans ecmcceearecaan. -
|

FINANCE OF GROSS ACCUMULATIONI 14021 15634 i7401 19958 | 3792 5738 4147 3664 | 4386 59548 L7811 %253

. wjecvecccscrsccarccceccecen= escce|ssccnceceacccrcasenscncencece|cccerecmnarcccaan cecccmea ce|eccccccccaces

'
[
|
GROSS FIXEC CAPITAL EXPENDITURE-| 1 | |
PRIVATE - | | !
DWELLINGS | 2582 2442 3232 4029 | 694 762 830 942 | 10265 1033 963 1008 1 1022 976
OT4HER BUILOING AND | | | {
CONSTRUCTION I 1591 1943 1967 1945 | 494 546 419 508 { 501 519 430 495 § 575 640
ALL OTHER I 3781 4309 5056 6040 | 1165 1219 1154 1517 | 1309 1645 1412 1676 | 1575 1823
|emesccocccnsncacn= wev-ecrcccncn|cesrrcenacconnnean- ceescccee|coccnccnno- bbb et it |ecooncane co--
TOTAL PRIVATE f 7954 8694 10254 12014 1 2357 2527 2403 2987 | 2835 3197 2805 3177 1 3172 3439
PUBLIC ENTERPRISES I 2020 2833 3168 3539 | 126 803 659 950 | 780 307 80> 1047 + 919 1095
GENERAL GOVERNMENT I 1960 2829 3478 3616 | 782 369 727 1001 | 762 923 762 1170 | 806 970
|oomee- meecocon- s-cmccoce- At Sl EEL L b csccsccsssnsncncrnncne|coce- cccsom-- seeceseccncros |eow=- cememe=-
TOTAL GROSS FIXED CAPITAL ¢ | 1 |
EXPENDITURE 1 11935 14356 16900 19168 | 3865 %2139 3749 4947 | L3377 5026 4372 5393 | 4897 5504
INCREASE IN STOCKS - | | | |
PRIVATE NON-FARM | 673 609 -3 1029 | -49 =91 249 =112 1V 429 131 106 364 1 352 =230
FARM AND MISCELLANEOQUS i 649 346 113 =19 | =412 1128 29 -632 | =387 243 157 -332 | =335 545
STATISTICAL DISCREPANCY 1 1264 10656 940 1169 | 530 553 282 -425 | 725 Jes 684 -612 | 906 268
NEY LENDING TO OVERSEAS I =496 -733 -549 -1389 | =i43 -31 -201 -114 | =158 =130 =Yl -560 | =566 -139
|eveeccccccocccacacemcccnee escce|oncon~- wescecccccococen secce- |eecrecencsccrmaccans cecsccce|mooncccrenca~
| | | |
GROSS ACCUMULATION 1 14021 1563 4 17401 19958 | 3792 5798 W147 3664 | 4986 9938 4781 4253 1 5¢54 5944

Y X T reeoeee cocccscaa ,eoeoe crpascccnaca cemccoesesrscvcconscncacoae= cracwe= P L L L L P e Y P L LR L R T Y crcesscrescsrsemcccovoencaca=

(A) INCREASE IN INCOME TAX bQOVISIONS. UNOISTRIBUTED COMPANY INCOME, RETAINED INCOMF OF PUBLIC FINANCTIAL ENTFRPRISES, GENEKAL
GOVERNMENYT GRANTS FOR PRIVATE CAPITAL PURPOSES AND EXTRAORDINARY INSURANCE CLAIMS PAID




TABLE 6 - INCREASE IN STOGCKS

11973-74 13974~-75 1975-76 1976~-771

INCREASE IN BOOK VALUE OF STOCKSI
MANUF ACTURING = {

{ 1975=76 |

|oemccccncccnane P U | 1

SEPT. UEC. MAR. JUNE 1
ceccccoma|cnecccccoccacncean

| |

' |

METALS, MACHINERY, ETC. | 371 559 389 | 47 17 128 98 |

TRANSPORT EQUIPMENT | 122 60 219 1| 10 12 35 36 1

CHEMICALS. PETROLEUM PRODUCTS | 67 181 124 1 -19 2 11 -5 |

OTHER MANUFACTURING | 403 374 430 | =56 -17 161 78 |

|eevensranana eveccccmccenn e ——— —- |cr e ccccacnccccccccccrean t

TOTAL MANUFACTURING | 963 1174 1162 | -18 14 335 2t7 |

WHOLESALE AND RETAIL TRADE 1 300 1138 1499 i L1g 406 240 16l |

OTHER NON-FARM INDUSTRIES | 76 116 7u | 564 36 38 38 |

|emecccenccccccccccccacccacccann ajleemcccccana crmm——- ccmcecanaa t

PRIVATE NON-FARM I 1939 2426 2735 | buo 456 653 386 |

| ' I

PUBLIC AUTHORITY STOCKS | 59 402 21 1) {

FARM STOCKS | 713 =52 76 1} =347 965 o =549 |

|emecaa |emccmcencccccana cecoemcocanan 1

FARM AND MISCELLANEOUS | 772 350 97 | =347 965 b -549 |

| | |

LESS STOCK VALUATION ADJUSTMENT=-{ | [

PRIVATE NON=-FARM | 126E€ 1817 1706 | 495 547 WO« 498 |

FARM AND MISCELLANEOUS [ 123 4 116 | 65 -163 =25 83 |

lemereecccccccccncc e ccca e |

INCREASE IN STOCKS I 1322 955 1010 ¢  -ub61l 18037 2748 =744 |

(A) NOT YET AVAILABLE

TABLE 7 - GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN SVOCKS AT AVERAGE 1974-75 PRIGES

| | |

GROSS FIXED CAPITAL EXPENDITURE-| 1 !

PRIVATE - 1 | |

DHELLINGS I 3202 26442 2770 3045 | 635 667 700 768 |

OTHER BUILDING AND | | |

CONSTRUCTION I 2013 1943 1696 1492 | Lt 9 480 356 412 |

ALL OTHER ’ | G4ob48 4309 4355 4616 | 1057 1066 983 1249 |

|ecren- B s ceccmcan ececelescrcncccccacccnaa secemaccaa |

TOTAL PRIVATE I 9864 8694 8821 9153 | 2141 2213 2038 2429 |

i | |

PUBLIC I 48934 5662 5790 5527 | 1394 1574 1188 1634 |

..................... ceemeccccce|tcenccee e et cc e ccncnce | cc e e e cc e cccccan e

Yorac | 14757 14357 14611 14680 | 3535 3787 3226 4063 |

------------------- e D it Tt T TE U Uy g

INCREASE IN STOCKS - | | |

PRIVATE NON-FARM [ 7686 609 -9 764 | -14 -40 184 =139 |
FARM AND MISCELLANEOUS i 752 346 123 26 1| =351 1033 18 =577

| srecececccresccesncmen- crecmcne |eeecemccccccaccccna cemcmnna -l

TOTAL | 1519 955 114 792 1 ~-365 993 202 -716 |

S B & E e & CE C A TEE@E @ ® I - mEi d ™ o e S ®w ww s e -t - e e —0-e o™ ®eme®e®woe®e®

1976-77
SEPT, DEC. MAR. JUNE
comesemmcn| coacanccnccnna e cemccnccccns |~

70 43 150 126
76 59 (Y4 %4
15 36 57 16
87 g9 136 198
248 147 385 3n2
506 4ly 845 3.2
19 38 5 12
775 534 R7. 636
-352 bi7 162 -330
-352 617 162 =330
34b 463 565 332
35 T4 5 2
42 674 262 32
809 790 716 730
397 403 326 366
1055 123¢ 1046 1221
2261 2487 20488 2317
1239 1u4l 1195 1653
3500 3927 3283 3970
L3C 117 .o 217
-349 572 197 =344
32 630 197 -127

L R R kT iy gy U

1977-78
SEPT, DEC .,
39 )

12 )

20 )

98 )
I Iy

229 )

wat )

75 )

744 162
=307 562
=307 562

392 332

28 17
17 315
3 MILLION

726 684

417 455
1125 1278
2268 24617
1275 1505
3543 392¢

371 =200
-353 551

18 351

EX R R R R I R T T T N iy U A S T,

17



TAALE 8 - GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS - SEASONALLY ADJUSTEO

18

5 MILLIUN
[} QUﬂRT RS ENODED -
jeeeccccccccscccaan- DR L R - semccmcce e ar e L R R el R T T R pup P
| 1974=75 [} 1976=-7¢ ] 137k=-77 ! 1977-,¢
| SEPT, DEC. MAk. JUNE [ISEPT, DEC. Hae, JUNE ISEPT, otc. MAK, JUNE | 3tFPT, UEC.
ceecccceaaa ceeccccencaaa bt B R e L T iy PP cemececccecc|eccccccecc e e ccmana e e| ceeccnana. c———
GROSS FIXED CAPITAL EXPENBITURE -I | | i
PRIVATE - i ] | I
OWELLINGS f 633 611 5499 598 | 673 53 8468 939 | 390 10c4 1607 1005 | 347 q971
OTHER BUILOING AND | | | |
CONSTRUCTYION | 455 W78 510 50 | %90 434 LAR 494 | %135 W7 500 483 |1 5L res
ALL OTHER i 103¢ 1039 1075 1168 I 1195 1142 1239 1433 1 1349 154) 15490 1563 | 1620 1707
R R D . R LT T pupupup R R Rt E TR PP u e S
TOTAL PRIVATE | 2118 2119 2184 2272 { 2358 2334 265% 2851 t 2830 3G4¢ QL7 3061 4 3173 3eel
PUBLIC ENTERPRISES | 576 703 788 755 | 770 758 723 885 | 824 11 89¢C 939 | 976 10438
GENERAL GOVERNMENT | 618 679 695 813 1| 874 893 865 8u2 | 892 [ Y- 910 984w | 306 899
R L R ececeecee- AR i L L LT T T O cemmemeaaa. R “emeeea- S ] EE LT -——-
TOoTAL | 3312 3503 3666 3840 1 4002 40o1i L248 4579 ) LS51, L761% 4597 «974 | 5943 5206
R R E T T N S |eecccecacanan meeemeenaa Seecece|eeecccmcccccec e e cc e R bk LR | ecmccccananna.
INCREASE IN STOCKS - i | | |
PRIVATE NON-FARM { 505 431 =226 -96 | =222 ~-36 303 ee | 19¢ 184 166 4«85 | 122 -1656
FARM AND MISCELLANEOUS | 149 117 46 26 | 2L 21 59 -3 | -1ug “le 8 170 | -1u9 -246
loesocmccccccccceccane™ Semeeeee|eccecccancnecaiaaaaa R e R L LT R ——-
TovralL [} 654 544 -1 20 -70 | -198 -65 362 -5 | 52 149 174 655 | =27 411
3 ";555” SERSONALLY ROJUSTED - LOG. SCALE 3 'éébb“’“
3 | | [ i | I | | | I | | [ I 3
2500 £~  COMPONENTS OF GROSS FIXED CAPITAL EXPENDITURE 3 5500
o I | AT CURRENT PRICES I | | | | { | I ! (N
200 E { I L } i ] 1 i 1 i 1 4 ¢ ] I—1 2000
- i ) T T I T T I T T T T TOTAL- PUBLIC | .
C ! I I | ! | | | | | | | ]
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- I | I I ! | | I I ! I | I I ]
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800 ——f } t } t t t } ] /v t f— 89
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E I T T T T 7T JeadP~ Y A
Lo0 | W 3  so0
E L AR
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3 PRIVATE E
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TABLE 3 - GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS AT AVFRAGE 197u=-75 PRICES = SEASONALLY JUJUSTED $ MILLION

{emcccoccccaccaaax ceccecsccaccana eccacen ccacccae aemeecaaan gy -
i 197 4=-75 { 1975-76 | 1306=77 \ 1977-78
| SEPT. DEC. MAR. JUNE ISEPT, OEC. MaR, JUNE IsgPr, OeC. MAK, JUNC ISEPT, Ote.,

GROSS FIXEU CAPITAL EXPENDITURE =i t |

|
PRIVATE - i I |
e DWELLINGS | 672 619 583 564 | 613 666 730 765 | 781 788 746 728 1 701 683
OTHER BUILDING AND I l 1 i
CONSTRUCTION ' 490 4«87 492 W77 | Lub «35 «08 w04 | 393 367 374 360 1 w1y 4«15
ALL OTHER ! 1119 1049 10645 1093 | 1086 1006 1106 1158 | 1084 1224 1:i79 1130 | 1156 1207
R D B Tt T T U PR R e R
TOTAL PRIVATE ' 2281 2155 2120 2134 | 2145 2107  c24e 2327 | 2258 2376 2299 2218 | 2268 2365
PUBLIC | 1275 1410 1468 1493 | 1521 1482 1366 1619 | 135z 1355 1377 1630 1 1339 1420
‘------------------------------'--- ------------ PR K L R LI T R X ceve|cccaa- LT TR 2R
TOTAL i 3556 3565 3584 3627 | 3666 3583 3610 3746 1 3010 3731 3676 3646 | 3657 3725
Dt TR T S D ST TP RO PO R L “lmmeea- cmeemecececeaa- e LR CE T TR
INCREASE IN STOCKS - i I i I
PRIVATE NON-FARM 1 St 425 =236  -117 | -195 -51 287 -52 1 174 163 120 307 1 71 172
FARM AND MISCELLANEOUS { 152 105 63 65+ 13 37 36 -25 1 -91 -87 -5 209 | -111  -270
R R R D D Tt EEE PR ceeeemmeeaas Rt EETERT PP R PN
TOTAL ! 696 530  -193 -72 | -182 b6 323 -77 1 83 76 115 516 | 40 -4
s ajLLion SERJOWALLY ROJUSTED - LOC. 3CALE 3 giLLiov
! | [ | T | I | | | ] | | I ] e
COMPONENTS OF GROSS FIXED CAPITAL EXPENDITURE ]
woo B | | AT AVERAGE,1974-76 PRICES I I I | ! I 3 1500
- I ! | I I | .
1000 . l I I I I ] 1000
900 J ] } } ] [ dll MR ] ] ] 1 L 1 goa
e | v T ! T " ALL OTHER PRIVATE ' — " DWELLINGS - PRIVATE - v00
oo b1 I | [T | | ] I~ TN T AN T 4 .0
o bl 11111 T Tt L 1 N A 1 1,
N T = A AT
- -
Wb LAY N Y
- |/, CTHER BUALEING AND 3
o I | ' | CONSTRUCTION - PRIVATE | | l | ' I W b3
vwo fotf—o } } —— } } } } +—rt } } } b oo
F ] ! ! ' ! I ] | ! ! I ! ! I

Locho bbb b b e bone o] b b ocd e bl

NJIONJIONJOONJIOONJIONIIONIIDNJOONUDONJIIONISONIDONIIONYDONISONUDIDD
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TABLE 10 - PRIVATE FINAL CONSUMPTION EXPENDITURE $ MILLION
i ] QUARTERS €NDED -
0 YEAR T S et cememeee- |
' ] 1975-76 ] 1976-77 i 1977-78

11973~74 1974-75 1975-76 1976-771 SEPT. DEC. MAR. JUNE | SEPT, CEC. MAR, JUNE 1SePT. VEC.

g T Y B T R ettt

|
FOO0D | 5393 6190 7082 8177 | 1651  183% 1757 1840 | 1918 2142 199 2121 | 2174 2329
CIGARETTES AND TOBACCO | 765 877 1075 1183 | 2ue 279 270 250 1 288 301 285 309 | 287 235
ALCOHOLIC DRINKS | 1836 2164 2637 2979 1 580 719 677 661 | 679 817 747 736 | 152 903
CLOTHING, FOOTWEAR AND DRAPERY | 2698 3097 3487 3893 1 801 935 734 967 | 905 1103 822  1UbS | 9ue 1231
DNELLING RENT 1 4038 4,889 6014 7409 1396 1472 1540 1606 | 1717 1816 1899 1979 | 2062 2156
GAS, ELECTRICITY, FUEL i 616 760 - 914 1069 | 267 213 197 237 1 313 254 z28 274 | 3ve 27¢
ELECTRICAL 600DS I 997 1327 1695 1903 { 392 430 378 435 | 469 568 415 451 1| 4bb 623
OTHER HOUSEHOLD DURABLES | 1481 1693 2091 2284 | 483 628 467 513 1 528 698 508 560 1 585 703
FARES i 908 1054 1282 1402 | 366 313 321 342 | 337 345 351 369 | 47¢ 378
PURCHASE OF MOTOR VEHICLES | 1435 1715 1875 2050 1 646 428 460 S41 | 493 560 486 S11 1 52 529
POSTAL ANO TELEPHONE SERVICES | 345 445 648 763 + 136 150 169 193 1 185 146 193 199 | 203 2o
OTHER GOODS AND SERVICES | 8777 10916 12766 14702 | 2976 3260 3171 3361 | 3417 3762 3647 3876 1 3845 4313
|oecmeccocccecccocccaceracemreeao|emmeromaacooscacan wmmememcca|memaaa- cmemesecemnaeaa- cefmmmmmma- S
TOTAL | 29269 35127 41568 47814 | G585 10771 10141 10976 111269 12550 11577 12438 112685 14016
TABLE 11 = PRIVATE FINAL CONSUMPTION EXPENDITURE - SEASONALLY ADJUSTED 5 MILLION
{ QUARTERS ENDED -
| remccceccccccccccncarcaccanaracemm—ax ccmeccae= e mescecccaccccccnmana
! 1974-75 1 1975-76 ( 1976=77 I\ 1977-78

| SEPT. DEC. MAR, JUNE ISEPT, 0eC. MAR, JUNE ISEPT. CEC. MAR, JUNL ISEPT, DEC.

cecmmacccmmreemcecccctcrrmerecnmme| cteccecrrercaccscmcerernanacccn|sernerecccecereccnencenenras|cccennsnarenan erccccaccena cleerer - e
) | | | |
F000

[ 1506 1516 1599 1616 | 1676 1743 1794 1862 1 1934 2025 2075 214 | 2190 2203
CIGAREYTES, TOBACCO AND { | t |
ALCOHOLIC DORINKS | 720 727 (4 1] 819 1 863 914 949 984 1 1009 1024 1041 1092 | 1086 1093
CLOTHING, FOOTWEAR AND DRAPERY [ 740 746 rT87 826 1| 837 8586 8r7s 311t Y36 Y63 9¢&9 1060 t 1037 1071
DWELLING RENT | 1123 1190 1255 1321 1 1396 1472 1540 1606 | 1717 1814 1894 1979 | 2002 2156
HOUSEHOLD DURABLES { 698 726 T71 832 | 905 925 952 998 1 1030 1052 1053 1054 | 1068 1169
PURCHASE OF MOTOR VEHWICLES 1 412 w23 435 Lb5 | 429 425 93 530 | w72 559 521 499 | 528 530
OTHER GOODS AND SERVICES | 3010 3202 3395 3568 | 3694 3828 3969 4121 | 4261 4418 L5571 4700 | w842 5016

| eecerccccrcnccccnccrccrrrncaca|oesncccenaccaana ceccccceccea|cecccccecmecac e ccanerrance| ccarcccscanana

TOTAL | 8209 8530 8982 9427 | 9800 10165 10577 11012 111359 116855 12135 12470 112813 13238

PPy EprpEppppeE R S e R e e e T R R R et R
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TABLE 12 =~ NATIONAL INCOME AND QUTLAY ACCOUNT $ MILLION

! | QUARTERS ENDED -

| YEAR Jeemmmmemmenaaaan eeemmeeecccecceccecscececeeaaea- LR L e T R P TP PR

| | L975=-75 I 1376=77 { 1977-78

11973-74 1974-75 1975~76 1976=-771 3EPT. 0EG. MAR, JUNE | SEPT, Celoe MAR. JUNE ISEPT., DeC.

meececcc et e tcr e cccccaccecace|cetecceccccancecacecacocrmmnecn |acaceccrartnacaconanasaccnea| cecemmmreccararacatememcrve|cveranseanean

WAGESs SALARIES AND SUPPLEMENTS | 27596 35409 0589 «6053 | 9498 10570 9862 10653 111086 11868 11131 11968 1.2237 12890
NET OPERATING SURPLUS I 14053 14477 17497 21176 | 3781 5964 3304 3868 1 5050 €633 4842 4653 | 5751 7348
|oeecsserncccrcarccrrcncecrcnracs|ecenccaracccsccttscnnneccccn|cccncreccesrcceccenccncncan| cecncncccanas

OOMESTIC FACTOR INCOMES | 41649 49886 58086 67231 | 13279 16534 13766 14507 116136 18501 15973 16621 117¢88 20236

LESS NET INCOMt PAID OVERSEAS i 317 469 654 776 | 124 174 154 197 1 184 205 162 cz26 | 218 2u7
INDIRECTY TAXES | 5638 b9l 8842 10050 | 1900 2121 2310 2511 | 2358 ¥4 2549 2726 1 2519 €550
LESS SUBSIDIES | 320 325 316 298 | 75 77 42 123 1 ] 78 62 K9 | 62 53
|ecmcccenancnccvancaccnaa ecscecalecccrcrrnacacrrccccoaaa cceces|eccccaccnacan ceccscccecrces | cnrnmecana -

NATIONAL INCOME | 46651 56036 65959 76207 | 164981 13404 15876 16698 |14¢61 20636 18294 149032 120227 22478

LESS NET TRANSFERS TO OVERSEAS | 282 196 342 427 | 8. 109 he 96 ! lie 47 10w 20 1 155 (-0

[ R L E LR Y it R R R et LR R R e R P R R

NATIONAL OISPOSABLE INCOME | 46367 55840 65618 75781 14900 18295 1581« 16609 118125 20549 18294 18913 120072 22415

g g g [T R TopypHyRppup Uy gy Sp iy g Snpg g Sy [Py g U | cccocamcca g R

i

i

1 ! !
FINAL CONSUMPTION EXPENDITURE - i i i
|
|

|
PRIVATE I 29269 35127 41568 7814 9680 10771 10141 10976 111249 12590 11577 12638 1.2€85 1leilb
GOVERNMENT I 6742 9150 11316 13249 2560 2832 2702 3167 | 3162 3488 3132 3507 | 3536 3867
SAVING 1 10356 11563 121735 14718 | 2654 4643 2972 24€6 1 3716 461l 3485 2908 | 385¢ “533
|ecececscccconenccerccrcncrcocecs|oecacncecccscncccaracncax cmes|-meeccccceccrecrrnnacacan Ll LR cee——-
DISPOSAL OF INCOME I 46367 55840 65618 75781 | 149300 18235 15814 16603 118125 20549 18194 18913 120072 22415
TABLE 13 - OVERSEAS TRANSACTIONS ACCOUNT ¢ MILLION
IMPORTS F,.0.8. (A} I 5754 7652 7924 10350 | 18658 1305 203/ 2124 | 2397 246 279 2753 | 2825 <640
TRANSPORTATION AND TRAVEL I 1515 1893 2083 2478 | 499 481 512 591 | 600 582 607 669 | 670 637
OTHER GOOOS AND SERVICES | 382 448 436 23 | 97 109 120 1186 ¢+ 101 5 107 1¢0 1 135 124
|ecececonecenceccecenccecsecnmcre|cemcererecoscecnccecesernen | seccrecm oo cean Rkl ce|=ecmcecccncn-
IMPORTS OF GOODS AND SERVICES I 7651 9993 10462 13251 | 2455 2495 2669 2824 | 3398 3044 3508 3562 | 3038 3401
PROPERTY INCOME TO OVERSEAS | 731 857 929 1963 | 205 246 217 éee | - 250 278 34 302 1 <79 316
PERSONAL AND GENERAL GOVERNMENT | I I !
TRANSFERS TO OVERSEAS | 556 626 701 703 | 186 2908 133 1731 178 16¢ 172 192 | cut 145
NET LENDING TO OVERSEAS I =496 =733 =549 ~1383 | -143 =31 =201 -ll1e 1 =198 =130 =541 =560 | -566 -139
e ceces|smcrocsssrcacccesanmnan cescce|emema acecmccccaas cevacee—ea|ccanaa cecwcaa
USE OF CURKRENT RECEIPTS | 8443 10743 11520 13629 1 2762 285/ 2816 3145 | 3368 3394 3372 3496 | 3591 3723
ceverercercreemaceeceanaan e N T T T T ] LY T R THpupiprp Uity S SEp PP R, | sevonsccancna
EXPORTS F.0.8. (A} I 6688 8490 9408 11399 i 2157 2293 2324 2634 | 2857 2nis 2799 2940 { 3012 3086
TRANSPORTATION AND TRAVEL § 839 1153 1253 1486 | 296 327 316 314t 342 332 388 366 | 387 436
OTHER GOODS AND SERVICES i 227 284 226 181 | 63 67 46 89 | 41 +9 Y4 bu | «5 50
|ecemccacccracvcenccaracccrocacce|roercarsracececaccrnrsascccnna|cescnnsmanncnean crcmenncccne |[cesmcascncann
EXPORTS OF GOODS AND SERVICES 1 7754 9926 1088¢ 13066 | 2516 26487 2687 2997 | 3239 3246 3233 3348 1 3ubb 3572
PROPERTY INCOME FROM OVERSEAS t L1t 388 276 287 | 81 72 59 65 | 66 ’3 72 76 1 b¢ 70
TRANSFERS FROM OVERSEAS i [ | |
PERSONAL [ 275 355 358 276 | 105 99 71 84 | 6c ’5 67 72 | 86 8e
EXTRAORDINARY INSURANCE CLAINMS | .o T4 .o oo | .o .o .o ee | .o .o .o ee | ve .
| secrocncocrcrrroancneconacacnca|caccacccncnccncencccncaccnan|sascmatccncncaaean cecncscre|cccccrancncea
CURRENT RECEIPTVS FROM OVERSEAS | 86443 10743 11520 13629 | 2702 2857 2816 3L65 1 3368 3394 3372 36396 | 3591 3723

(A) RECORDED FIGURES, AODJUSTED FOR THE PURPOSE OF BALANCE OF PAYMENTS ESTIMATES




TA4LE 16 - HOUSEHOLDS INCOME anND QUTLAY ACCOUMT (a) Lo Mall o

| | QUARTERS ENUZD =

o

11973=-74 19764-75 1975-76 1976~771 ScEPT, 1cC. MAK, JUNZ
................................ A bl d AL R e D et O L L R T L T Ry (P
WAGESs SALARIES AND SUPPLEMENTS 27596 35409 “J589 46053 11686 119868 121131 11968 112¢37 52890
INCOME OF FARM UNINCORPORATED

| | 1
i | 1 '

ENTERPRISES | 28c2 1944 1865 1977 | 164 1519 w19 =147 1 30h 1050 612 31 381 il8e
INCOME OF OTHEKR UNINCORPQRATED | i | |

ENTERPRISES AND FROM DWELLINGS | | | {

AND INTEREST AND DIVIOENDS t 7775 9363 10974 13584 | 2330 2379 2455 3250 2433 3629 3676 3952 | 3J«5¢ w150
THIRD PARTY INSURANCE TRANSFERS | 119 162 190 268 | L/ w7 7 49 S0 51 53 ve | 55 57
TRANSFERS FROM OVERSEAS i 2r5 355 358 276 | 185 99 71 8¢ | 62 75 67 2 | 8b 3¢
TRANSFERS FKROM GENERAL | | | |

GOVERNMENT =~ | | | |

CASH BENEFITS TGO RESIDENTS I 3258 «531 6343 7664 | 1445 1b4b 1536 1715 | 1945 i4819 1943 1962 | 217¢ 2940
UNFUNDED EMPLOYEE RETIREMENT | | | 1
RENEFITS : | 65 88 106 122 4 24 24 24 36 | 32 34 26 30 1 37 3¢
|ooeme- emmece=-=- weececccccccns bl Rl bbb bbb L L E R R | seccceccccccnrrcccccccnnna- | wemccecccncan
RECEIPTS 41890 51852 60415 €9483 13603 16784 1l44lb5 15614 lloblt 18525 16907 18037 1148634 JC43Y

PRIVATE FINAL CONSUMPTION 29263 35127 415€8 L7814 11269 1¢5%0 L11%77 12438 11¢€3% 14016

I |

| |

I | !

| | |
CONSUMER DEBT INTEREST | 463 615 7312 866 176 181 183 191 {199 211 223 233 1 244 e55
INCOME TAX PAID | 5485 7709 9213 11046 1 1259 1685 2246 4023 1 1948 cUst 2087 4bt 7?7 | 2Z02 2368
OTHER DIRECT TAXESs FEES, | | | |
FINES, ETC. { 559 590 684 762 | lbu 158 166 186 | 148 149 187 198 « 208 221
TRANSFERS OVERSEAS [ 2b1 266 313 230 | 79 85 h9 80 1 77 r1 6% 77 1 90 84
SAVING (3) I SA52 7546 7907 9106 1 2245 3334 1611 157 1 3144 241l 2067 474 | 2950 2435

|seeecccnaa Smesececccececcccea leorceccntccccccrrecccrccerae e L R R R et L LT |eevocccccecen

DISBURSEMENTS I 418940 51852 60415 69883 | 13603 16784 14bLl5 15644 116ell 18525 16307 18037 1186364 20639

(A) INCLUDES UNINCORPORATED ENTERPRISES
(B) SAVING IS DERIVED AS A BALANCING ITEM

TABLE 15 - HOUSEHOLD DISPOSAHLE INCOME 3 MILLION
HOUSEHOLO INCOME | 41890 51852 60415 69883 1 13603 16734 14415 15614 11bb16  189:5 L6907 L8037 (:8434 20439
LESS INCOME TAX AND OTHEK UIRECTI l { |
TAXES, FEES, FINES, ETCe | 6045 8298 9897 11809 1 1423 1853 241l 213 t 1735 2284 ¢975 4815 1 26460 <549
CONSUMER DEBT INTEREST [ 463 615 731 866 | 176 141 183 191 1 199 211 223 2533 1 2u4 256
TRANSFERS OVERSEAS | 261 266 313 290 | 79 85 69 46 1 77 71 65 77 | 30 84

HOUSEHOLO DISPOSABLE INCOME I 35121 42673 49475 56918 1 11929 16565 11752 11133 1i6603 15360 13b44 12912 115641 17511

%
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TABLE 16 - HOUSEHOLDS INCOME AND OUTLAY ACCOUNT (A) - SEASONALLY ADJUSTED $ MILLION

1974-75 | 1976~ 76 | 1976=77 i 1977-78
SEPT. DEC. MAR. JUNE (ISEPT. DEC. MAR,. JUNE ISEPT, BEC. MAR, JUNE I SEPT. DEC.
.............................. |eeocececcccccncccnccanccncn]ocenccccrsncncccnscacceccne| cancccenccncas
8333 8801 8983 9355 9600 9960 10205 10696 111122 11265 11677 11986 112276 12348
{ . |

WAGESs SALARIES AND SUPPLEMENTS
INCOME OF FARM UNINCORPORATED

ENTERPRISES 545 L97 461 431 472 432 485 476 | 438 L7y 526 547 %69 L49
INCOME OF OTHER UNINCORPORATED 1
ENTERPRISES AND FROM OWELLINGS
AND INTEREST AND DIVIDENDS 2179 2275 2401 2694 2574 2728 2608 2898 3150 3419 36464 3544 3721 3914
THIRD PARTY INSURANCE TRANSFERS 42 45 47 48 L7 &7 47 4“9 S0 51 53 54 55 57
TRANSFERS FROM OVERSEAS 71 82 9% 106 104 97 75 a3 61 14 71 71 85 80
TRANSFERS FROM GENERAL
CASH BENEFITS TO RESIDENTS 994 1073 1166 1304 1475 1596 10614 1678 1895 1895 1889 2005 2110 2086
UNFUNDED EMPLOYEE RETIREMENT
BENEFITS 22 25 20 21 24 2h 24 34 32 3 26 30 37 36

RECEIPTS

e recece e ce e cec et cac s acnnsa | ces e csscc e rcrcc s s c e crcvrc v | e rrrcrccrcnc v e rrecccccccne [cacccccsrrracncsncunrnenenan| ceaccseceeeoe®e

PRIVATE FINAL CONSUMPTION 8209 8530 8982 9427 9860 10165 10577 11012 111359 11855 12135 12470 112813 13238

CONSUMER DEBT INTEREST 146 143 156 164 173 1890 185 193 197 210 225 235 262 253

INCOME TAX PAID 1851 2032 1821 1846 1369 2074 2402 2533 24l 667 28¢3 2931 3080 3024
~ OTHER DIRECTY TAXES, FEES,

FINES, ETC. 15¢ 141 145 154 161 168 173 183 184 189 195 194 204 221

TRANSFERS OVERSEAS -1 60 68 73 78 84 73 78 75 71 71 74 87 84

SAVING (B) 1766 1887 2000 2095 2116 2213 16848 1916 1 2492 €214 c257 2339

12186 12799 13172 13759 IthQb 14884 15258 15916 116748 17211 17706 18239

<37 2161

|
|
|
|
|
{
|
|
!
|
|
!
|
|
GOVERNMENT - {
!
|
!
|
|
|
|
|
i
|
I
|
|
|
|
|

DISBUKSEMENTS

(A) INCLUDES UNINCORPORATED ENTERPRISES
(8) SAVING IS DERIVEDO AS A BALANCING ITEM

TABLE 17 - HOUSEHOLD DISPOSABLE INCONE = SEASONALLY ADJUSTED $ MILLION

HOUSEHOLD INCOME
LESS INCOME TAX AND OTHER OIRECT

| 12186 12799 13172 13759 114296 164884 15258 15914 (16768 17211 17706 18239 118752 18961
i [ | {

TAXESy FEESs FINES, ETC. i 2001 2173 1966 2000
[
{

1 2130 2242 2575 2715 | 2625 2856 3018 3125 1 328« 3244

CONSUMER DEBT INTEREST 146 149 156 164 1 173 180 185 193 1 197 210 225 235 | 242 253

TRANSFERS OVERSEAS 64 60 68 73 1 78 8 73 78 1 75 71 71 76 | 87 84
|eemccomecccn= cecemmeracne erece|cmecmmcsocccccencsccsncacnna |~-ececcccmacccccccacccccars | emweccacccaaan

HOUSEHOLD DISPOSABLE INCOME | 9975 10417 10982 11522 111916 12378 12425 12928 113851 14074 14392 14805 (15140 15380




TABLE 18 =~ INCOME OF FARM UNINCORPORATED ENTERPRISES b MILLIUN

I | QUARTEXS ENCIL -

1 YEAR R el L et ST eSS ecceccccceccerecec e ccacacccrcccarcancaa

| [ 19/5-76 I 1976-77 { 1977-70

1197374 14Y74-75 1975=-76 1976-¢71 SEPT, JEG. MAR, JUNZ I SCPT, Ceo. MLR, JUNE ISEPT, OeC.

cocoanea it il b D Rt L il ottt T TS S D ccececccare|ccncnaaa coama

I
GROSS VALUE OF PRODUCTION [ | [
(ALL FARMS) - | i ! |
WHEA T 1 1312 1256 1249 1066 | .o 889 360 oo . 534 ur2 oo | .o 735
OTHER GRAIN CROPS | 403 LT 549 526 | .o 326 105 118 1 o 279 123 124 4 .o 261
SUGAR CANE I 219 «91 436 472 | 263 133 o oo 1 315 157 0. co 1302 138
OTHER CROPS | 925 1015 1015 1139 i 101 233 39¢ 235 114 2€¢4 653 309 + 115 2bb
LIVESTOCK SLAUGHTERINGS I 1696 1019 124¢ 168¢ | 276 308 320 362 1 w10 376 L2 470 | w88 ©36
WOOL (INCLUDING SKIN wWOOL) I 1229 953 1000 1169 | 274 348 171 167 1 351 442 216 160 1 387 ©65
OTHER LIVESTOCK PRODUCTS | 6298 700 680 a7 i6b 224 169 421 1 lou 232 180 131+ 17¢C 225
e e D L it R LR e it R L L R Sresestccccocccecon|cemeconconnna
ToTaL 1 6412 5878 6175 6751 | 1060 2561 1521 1033 1 1353 2336 1868 1196 | 1462 2526
LESS STOCK VALUATION ADJUSTMENT | 121 =15 -r7 89 | 63 =186 -38 34 | 34 56 -1 =2 | 23 7
LESS PRODUCTION COSTS OTHER THANI { !
WAGES AND OEPRECIATION (A)} 2231 2548 2869 3053 | 530 781 764 730 1 615 794 842 832 | 632 859
e e D D L L R R e Lt T T T P pepuppiy Dyl PR S semcecccc e | cerccccnnccnna
GROSS FARM PRODUCT AT | | | l
FACTOR COST I 4060 3345 3383 3609 1| 4b7 1966 791 159 1 /(¢ 1438 1027 39% 1 807 1668
LESS WAGES, DEPRECIATION, NET | | i |
RENT AND INTEREST PAID (B)I 1166 1389 1475 1585 1) |
FARM INCOME OF COMPANIES i 92 12 53 47 1) 363 b7 372 346 | 394 438 %15 385 1| uWls 476
|=eemeccecccnceccccrcrcecccsccce|ccccerancnacana. i IR Rt L LD T T T Ty
INCOME OF FARM UNINCORPORAT| 1 | i
tENTERPRISES I 2802 194 1855 1977 1 104 1519 419 -187 | 306 1050 612 9 | 381 1184
LESS INCREASE IN ASSETS WITH | f | t
MARKETING ORGANISATIONS | 486 140 1 468 | ~161 732 ~-388 -182 t =55 172 -483 =102 1 73 216
i e D I D e ot LT T T PRI IRUupRN bbbt d bttt e AL LR L L L LR
REALISED INCOME OF FARM | [ I i
UNINCORPORATED ENTERPRISESI 2316 1804 1854 2445 | 265 747 a07 -5 1 361 ars 1095 i11 1+ 308 966

(A) INCLUDES MARKETING COSTS, COSTS OF SEED AND FOODER, INDIRECT TAXES BUT EXCLUUES RENT AND INTEREST.
{B) AND THIRD PARTY INSURANCE TRANSFERS.

25




TABLE 19 - GENERAL GOVERNMENY INCOME AND OUTLAY ACCOUNT

INDIRECT TAXES

OIRECT TAXES (PAID) ON INCOME
OTHER DIRECY TAXESs FEES,
FINES, ETC,

INTEREST, €TC. RECEIVED

INCOME FROM PUBLIC ENTERPRISES

RECEIPTS

FINAL CONSUMPTION EXPENDITURE

SUBSIOIES

INTEREST, ETC. PAID

TRANSFERS OVERSEAS

TRANSFERS TO PERSONS -

CASH BENEFITS TO RESIDENTS
UNFUNDED EMPLOYEE RETIREMENT
BENEFITS

GRANTS FOR PRIVATE CAPITAL
PURPOSES

SURPLUS ON CURRENT TRANSACTIONS |

DISBURSEMENTS

S L L L L T T T T T T R Y Y T Y L L T R LD T )

I 5638 6944 8842 10059
1 7498 101461 11813 13941
[
| 559 590 684 762
{ ©19 541 585 7ab
| 677 563 873 1169
| seeemcccccaacccencaann vemeaa oo
|
1 14792 18758 22798 26668
|=veceecsceccccnccea= emccccncnean
I o742 9150 11316 13249
i 320 325 316 2938
1 1073 1292 1462 2032
I 295 360 388 413
|
I 3258 4531 6343 7664
|
| 65 88 106 121
[
| 113 191 257 179
2927 2821 2611 2713
|cescccccccccancnn PP -
|
I 14792 18758 221798 26668

QUARTERS ENDED -
e B L T Rttt

19

DEC.

2u17
2142

139

1819
36

36
-726

r76-77
MAR, JUNE
2549 2726
3633 6561
187 198
163 2u8
186 152
6719 9885
3132 3567
62 89
573 469
106 116
19468 1952
26 30
45 62
824 3601
6719 3885

1975-76 |
]
SEPT. DEC. MAR.  JUNE ISEPT,
'
|
1900 2121 2310 2511 | 2358
1779 2165 2362 5507 | 1606
]
164 168 166 186 | 188
117 140 127 202 1 158
236 311 157 171 ¢ 504
T I I I I T I I T I Y Y R emoceeee -l ----------- -
|
4195 4904 5121 8578 | 4810
...................... ------[---------------------------
2566 2882 2762 3167 | 3162
s 77 62 123t 69
304 401 394 359 ¢ 456
107 123 65 93 | 101
!
1465 1646 1536 1715 | 1945
'
24 24 24 36 1 32
|
83 75 45 56 {36
-414  -323 316 3033 1 =990
croececeancescecavew ---.-----]------.--------- ------ comwwe
|
4195 4904 5121 8578 | 4810

5253

20

§ MILLION
{ 1977-78
i
ISEPT ., DEC .
| soemccccvencs
[}
| 2519 255¢(C
I 232¢€ 2977
|
I 208 221
1 182 231
1 571 348
| -------------
|
| 5805 6327
|-------------
I 3536 3867
| 62 63
I 6566 599
I 151 61
|
1 2176 204y
|
) 37 36
i
i “l 51
| =764 -391
l-------------
|
{ 5805 6327




TABLE 20 - GENER“L GOVERNMENT INCOME AND OUTLAY ACCOUNT - FEDERAL AUTHORITIES $ MILLION

| I QUARTERS ENDED -
' YEAR fo oo e e e e et e et eccme e cccaccceaeaaea ceemaan
' I 1975-76 i 1976-77 ! 1977-78

11973-74 1974-75 1975-76 1976-~77| SEPT. DEC. MAR. JUNE | SEPT, GeCe. MAR, JUHE {1SEPT., DEC.

| | [

INDIRECT TAXES I 3248 3936 4985 5677 | 1042 1274 1328 1341 1 1365 16433 1475 1605 | 1le11 1496

ADJUS TMENT T0O PAYABLE B8ASIS [} -10 =59 20 -30 | 20 .o oo oo | -30 ) LX) oo | * e .o
OIRECT TAXES (PAID) ON INCOME I 74938 10161 11813 13941 + 1779 2165 2362 5507 t 1606 2142 3633 6561 | 2326 2977
OTHER DIRECT TAXES, FEES, | 1 | !

FINES, ETC. | 171 136 139 152 | 33 32 31 43 1 36 37 37 L3 1 &0 47
INTEREST, ETC. RECEIVED [ 87 83 116 147 | 28 27 16 L7 1 2% 36 29 57 1 36 51
INCOME FROM PUBLIC ENTERPRISES 284 e46 435 656 | 358 129 86 162 t 266 118 119 156 {320 135

lecerocococcncaa ceetccccmcoa cemc|ecrcrcecscocccaccnncaa cem-—- |==ccrecea seceececccccccccen |mowmmeccecnaa
| t ! |
RECEIPTS | 11277 14486 17507 20542 | 2960 3627 3821  ri00 1 3267 3764 5292 8219 | 4133 4706
LD EL LT P O P e ceeen- {=emmmeeccans cccemmmeaas R
FINAL CONSUMPTION EXPENDITURE ! [ | |

PAYMENTS BASIS I 273s 3550 4156 4751 | 1018 1059 961 1119 1t 1154 1170 11647 1283 | 1275 1394

OVERSEAS ADJUSTMENT - DEFENCE | 100 -19 -103 -178 | -6 -19 -1o -62 | =20 =32 -48 -78 | =12 -13
SUBSIDIES PAID [ 300 284 271 249 | 61 53 32 115 | 58 65 49 77 1 (%} 48

ADJUSTMENT OF SUBSIDIES TO | [ | |

PAYABLE BASIS [} -12 LY L) ee | . .o .o oo | LX) .e oo P | LY o

INTEREST, ETC. PAID | 6 109 117 433 | 33 69 70 -55 | 124 169 1738 -38 t 174 178
TRANSFERS OVERSEAS i 295 360 388 413 | 107 123 65 33 1 141 91 iub 115 | 151 61
TRANSFERS TO PERSONS - | | | |

CASH BENEFITS VO RESIOENTS 1 3071 4312 6074 7350 | 1375 1586 1462 1651 | 1860 1758 1868 1865 | 2083 1968

UNFUNDED EMPLOYEE RET IREMENT 1 | | i

BENEFITS i 65 -1 ] 106 121 4 24 24 24 3w 1 32 34 26 30 1 37 36
GRANTS FOR PRIVATE CAPITAL I [ f |

PURPOSES | 69 122 179 112 1 55 58 38 28 | 20 17 29 46 | 24 27
GRANTS TO STATES & LOCAL GOVY, | 2538 3785 5528 6138 | 1254 1404 1318 1553 | 1327 1728 1686 1400 1 1855 1902
SURPLUS ON CURRENT TRANSACTIONS | 2112 1896 793 1154 | -962 ~740 -131 2626 1-1385 -123% 254 3519 1-1500 -845

|o==e=- Se--secscecccoe~ sececmc=-= |eowcee See-tercescccccccoccas | seeemcrccacccenas cemmecece- |=eoceccccnce-
| | | |
DISBURSEHENTS I 11277 14486 17507 20542 | 2960 3627 3821 7100 | 3267 3764 5292 8219 | 4133 4706
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TABLE 21 =~ GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT - STATE AND LOCAL AUTHORITIES

' YEAR R S T T b
' | 1975-76 I 1976-77
loseococcnncnaaa sececccccccacann |
11973-74 1974=75 1975-76 1976-771 SEPT. DEC. MAR.  JUNE 1SEPT. CEC. MAR.
L LT loammn- L EE LTSN R S ] R Er P cecemccecan
] |
INDIRECT TAXES I 2401 3067 3837 4403 | 838 348 982 1170 1 1023 984 1074
OIRECT TAXES, FEES, FINES, ETC. | 389 456 545 610 + 131 136 135 146 | 152 152 151
INTEREST, ETC. RECEIVED I 332 452 469 599 | 89 112 113 156 | 132 140 135
INCOME FROM PUBLIC ENTERPRISES | 394 297 439 513 | 178 182 7 91 235 212 67
GRANTS FROM COMMONNWEALTH ] | |
GOVERNMENT | 2538 3785 5528 6138 | 1254 16404 1318 1553 | 1327 1728 1684
lo-mcccmceccacenn D B R RN loeeue cmmmeemmmemaan ---
( | |
RECEIPTS I 6053 8057 10818 12263 | 2489 2681 2618 3030 | 2670 3217 3110
e ittt ccmecccecnaaan R e |
FINAL CONSUMPTION EXPENDITURE | 3908 5619 7263 8676 | 1554 18641 1757 2110 | 2031 2250 2033
SUBSIDIES PAID | 32 41 5 49 | 13 13 10 81 12 13 13
INTEREST, ETC. PAID ! 1066 1184 1345 1599 | 275 332 326 “ibe 1 332 365 395
TRANSFERS OVERSEAS i .o . . o . .o . O .o .
TRANSFERS TO PERSONS = ! ' |
CASH BENEFITS TO RESIDENTS I 188 219 269 313 | 70 61 7% 66 1 386 61 79
GRANTS FOR PRIVATE CAPITAL | | '
PURPOSES | 43 69 79 67 | 28 17 7 28 4 16 19 16
SURPLUS ON CURRENT TRANSACTIONS | 815 925 1618 1559 1 548 618 wab 407 | 394 509 574
[P T LR PP PR R e L PR e T CR TP PP
| ' |
DISBURSEMENTS i 6053 8057 10818 12263 | 2489 2681 2618 3030 | 2870 3217 3110

28

$ MILLION

LR kT R R ey

JUNE |ISEPT,

|
1322
155 |
191 ¢
-1 1

|

|

3067 |

2362 |
13 14
507

1977-78
OEC .
1107 1053
168 174
146 180
251 213
1855 1902
3527 3523
2273 2486
14 15
392 LY-31
93 72
18 24
737 509
3527 3523




TAHLE 22 - TAXES, FEES, FINES, ETC.

INCOME TAXES -
COMPANIES
PERSONS -
NET TAX INSTALMENTS
OTHER

TOTAL

ESTATE AND GIFT DUTIES
CUSTOMS DuTY

EXCISE DUTY

SALES TaX

PAYROLL Tax (A)

RADIO AND TELEVISION LICENCES

LAND TAX

LOCAL GOVERNMENT RATES

LIQUOR TAXES

TAXES ON GAMBL ING

TAXES ON OWNERSHIP AND OPEKAT
OF MOTOR VEHICLES

STAMP DUTIES N.E.I.

UNFUNDED EMPLOYEE RETIREMENT
CONTRIBUTIONS

OTHER TAXES, FEES, FINES, ETC

TOoTAL

YEAR

11973-74 1974-75 1975-76 1976-77] SEPT.

!
|
|
i
|
|
|
!
{
|
'
|
|
|
|
!
|
|
IONI
|
|
!
|
|

2013

4238
1247

27
293

13706

2432

6071
1637

10142

278
840
1729
115¢
1017
19
168
697
rr
282

450
393

35
455

17734

2600

rT020
2193

11813

314
10464
2331
1408
1187

200

871

98

349

566
555

21319

|
2895 |
|
8529 |
2518 |

13961 |
I

339
1274 1
2485 |
1650 1
13643 |
oo |
219 |
979 |
1264 1
397 1
[

646 |
674 |

52 |

24783 |

520

1086
173

1779

7
2240
82
302
284

L]

59
162

19

7L

3824

1975~

DecC.

#80

1638

2165

r7
267
524
327
283

LYY

..--------------------------------.-----------.----.-----------------------.-----

(A) EXCLUOES PAYROLL TAX RECEIVED BY STATES FROM STATE AUTHORITIES OTHER THaN PUR

TABLE 23 - GENERAL GOVERNMENT CASM BENEFITS YO PERSONS

HOSPITAL, MEDICAL AND
PHARMACEUTICAL BENEFITS

AGE AND INVALID PENSIONS
FAMILY ALLONANCE
WAR AND SERVICE PENSIONS

OTHER

TOTAL

(A) IN THIS QUARTER THERE WER

64l
1372
225
356
668

809
1919
225
470

1119

1361
2537
265
560

1636

1115 |
2995 |
1027 :

655 E

1897

296
566

63
140

385

358
Abhl
81
160

408

3265

4542

6361

{
7689 |

€ SEVEN PaY PERIODS INSTEAD OF SIX

1450

1651

76

MAR.

117
1992
254
2362
r7
267
614

3853
305

130
133

8
159

4435

QUAKRTERS ENDEU -

I
|
JUNE

|
i
1464834

!
2304 |
1713 1

5507

|
83 |
290 |
607 |
397 1
311 1

[} ]
323
“wi
112t
t

150 ¢
179
|
1
141

8206 |

LIC ENTERPRISES

317
Hh09

62
137

425

lbdb

LY9Y

i
1720 |

1976-77
I SEPT, OEC. MAR,
cecca|lccceccana ccmmenea -
58 LY4 846
1452 <060 2340
95 54 be?
cecelccccccnmcacan PR
160€ 2162 3633
87 85 83
310 328 326
604 624 b4l
371 404 Lu3
362 327 342
59 58 51
198 146 256
27 23 29
86 108 rr
155 159 158
154 154 162
11 lé 13
170 174 159
4180 LTh5 6369
373 44} 236
A739 700 8c06
234 263 274
153 166 153
48 416 487
1951 1425 1955

|
|
JUNE

1964 |

!
2696 |
1921 1

6561 |
|

85 |
309 ¢
617 |
433 |
333 1
oo |
51 1
379 1
85 |
124 1
|

|

!

t

175
.

16 1

389 |

$ MILLION
1977-78
ISEPT,  DEC.
7 609
2136 2305
116 63
2326 2977
89 35
313 298
632 698
421 423
373 342
58 57
216 169
15 32
96 119
187 187
to1 154
13 18
153 179
5052 STz
$ MILLION
256 228
A904 819
217 259
176 226
574 517
wececa |reccceccccnaa
2185 2049

1958 |

29
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TABLE 24 - GENERAL GOVERNMENT INCOME FROM PUBLIC ENTERPRISES 5 MILLION
! [ QUARTERS eNOED -~
1 YEAR jrreeercnsnncccacecncecccscncrcnancacnccncncccnnanan ccecuccncnee ccacemea
i [ 1975~176 | 1976-77 | 197778

11973-74 1974L=-75 1975-76 1976=771 SEPT. OEC, MAR. JUNE | SEPT, GeC. MAR. JUNE [SEPT, OEC.

ENTERPRISES PAID TO
GENERAL GOVERNMENT

| | f |
RAILWAYS AND REVENUE | T9¢4 926 1056 1179 | 263 275 256 282 | 289 238 295 307 | 320 328
URBAN TRANSIT EXPENDITUREI 1051 1339 1530 1766 | 357 367 362 b4 ) w20 L P 43y 486 | 483 491
|erececcencccrcccocccccreccccrce|eancrcnccccnccccacccncenccca|conncarcccarmeanmaemee cocee|mccsccnccccana
INCOME I =257 ~hlb LTl -567 | <110 -91 -107 -162 | ~-121 =128 =140 -178 | =163 -163
i | | |
OTHER TRANSPORT REVENUE 1 1930 2385 31462 3667 | 684 a15 790 856 | 911 93 916 927 + 1012 1019
AND COMMUNICATION EXPENDITUREI 1650 2097 2619 3038 1 614 641 693 671 1 718 760 780 781 | 798 845
|ecmccenrvencccacanaa ceeereecscc|eccncteracccnrecctcncctncccn| cenmcanrccecccnaccnccnccncos [crenasancanan
INCONE { 279 288 523 629 69 174 97 183 ¢+ 193 1564 136 147 + 214 175
[ | i !
ELECTRICITY AND REVENVE I 1256 1527 1800 2108 | «60 827 424 489 |  Sus 498 «94 572 | 636 574
GAS (A) EXPENDITURE! 942 1194 1401 1630 1 326 340 361 389 + 383 406 394 bl | 450 481
(eeerccccrccccncccnorecacacacncnfcccnacanae ceerercnecnccccanc|conccnscctmmcacacrcasnnaeea ejeccccencccnnn
INCONE [ 313 333 3949 W78 | 133 83 83 100 | 1861 90 100 127 + 187 93
1 | | |
WATER SUPPLY AND REVENUE [ 471 543 701 801 | 185 238 153 126 | 217 248 160 136 | 239 342
SEWERAGE EXPENDITUREI 255 306 392 461 | 82 94 101 116 | 100 107 119 136 | 118 160
|meccccacccccccncaccaccacee e e et LR B R L L i b b D S IR S
INCONE | 216 237 310 340 | 102 144 52 12 .+ 117 181 41 21 122 203
! | | {
RENTAL HOUSING REVENUE | 125 146 192 242 | 43 46 50 53 1 58 60 61 63 | 68 85
EXPENDITUREI 89 116 148 180 | 25 43 38 43 1 35 7 42 56 | 45 70
|--.--------..------------------|--------------.-------------|----..---.-----------------g-------------
INCOME | 36 28 b 62 | by & 12 10 1 23 13 19 7t 23 15
e eer e e esececcccccsccrccec e e | crcccecccesacccccacecccnccrnra |cecccaanan cccnaa ccccmccnae ee|emcccencncccrccccrrcnccncve|cceconancnsan
{ [ [ !
1 | | |
! | i i
INCOME OF ALL PUBLIC TRADING [ [ i : t
ENTERPRISES (8) i 653 527 855 1050 | 229 310 153 163 | 408 329 181 132 1 408 346
t | t |
INCOME OF PUBLIC FINANCIAL | | i [
{ | t
[

25 16 18 119 | 7 1 3 8 | 93 b S 20 1 163 2
|ececrcocccccncncccecccanasn erecc|ecerecccnecccccncrcccacccccn| mecmcacncccaccccconccccccne|ccnnancccacon
I | ! |

INCOME FROM PUBLIC ENTERPRISES | 677 543 873 1169 | 236 313 157 1710 501 330 186 152 | 571 368

(A) INCLUDES HYDRO-ELECTRICITY AUTHORITIES

(B) INCLUDES MISCELLANEOUS PUBLIC TRADING ENTERPRISES NOT SHOMN ABOVE



TABLE 25 - GOVERNMENT FINAL CONSUMPTION EXPENDITURE : 5 MILLION

------------------.----------------------------------------------------------—---—----—--—--------- LR R L TN R Ryl

' | QUARTERS ENDED -

t YEAR [ e btk T L L U g crcaces ceecmma cccccccccsnwa
| ! 1975-76 { 1976-77 i 1977-78
[ RRR L e e T T | 1 : ]

11973-74 1974-75 1975-76 1976-771 SEPT. DEC. NAR, JUNE tSEPT. DcC. MAR. JUNE |ISEPT. DEC.
cmececccscrrc e ceccccncccccncsnnee {errcccwccocncccccccccnaaa L [ cmeececcancaa feccmaa creecccrccccccce e an |~recmcancanaa
. | { |

FEDERAL AUTHORITIES | | i |
{ | l |
DEFENCE 1222 1444 1680 1999 | 405 451 337 487 | 426 492 L78 602 | 473 55%

OVERSEAS ADJUSTMENT ~ DEFENCE | 100 =19 -1063 -178 | -6 -19 =16 -62 | -20 -32 ~48 -78 1 -12 -13
EOUCATIOQON ! 109 168 199 232 | 51 54 47 Wy | 62 58 66 52 | 75 r7
HEALTH, SOCIAL SECURITY AND | { ' {

WELF ARE 1 302 451 614 699 | 145 La? 160 163 1 172 166 179 183 | 209 209
ECONOMIC SERVICES | 309 393 410 460 | 117 98 110 85 1 118 107 115 119 1 127 134
ALL OTHER (A} ' 7914 1095 1253 1361 1 300 310 307 337 1 372 Juz7 314 327 1 391 419

jeevcccccaccccacacaa et e R e D R i it L r TR T A ooty (S
| 1 | |
TovaL i 2836 3531 4053 «573 | 1012 104t Y6l 1057 + 1131 1139 1099 1205 1 1263 1381
|eccceccccncccccaccacccana evmcecree|ccccacas L R T T e |ccecccecccnccnnccccncaccccas |eeecea covocas
| [ | |
STATE AND LOCAL AUTHORITIES i i | i

\ | | i
LAW, ORODER ANDO PUBLIC SAFETY | 399 551 6790 785 | 145 162 178 186 | 180 190 193 222 1 202 213
EQUCATION I 1778 2574 3183 3825 1 73 809 743 918 | 896 1048 858 1623 t 1009 1116
HEALTH, SOCIAL SECURITY AND | { i |

WELFARE { 891 1344 1997 2416 | 365 508 .97 627 I 556 594 596 670 | 629 692
ECONOMIC SERVICES [ 318 417 499 579 | 122 129 110 138 1 1461 150 127 162 | 149 163
ALL OTHER 1 522 734 914 1071 | 209 234 230 24t 1 258 268 261 285 {1 284 302

jeromrmancaa i e R D D D D et T [ T T TS Ny DI
{ ( | (
TOTAL I 3908 5619 7263 8676 1 1554 1841 1757 2110 1 2031 2250 2033 2362 | 22r3 2486
|reomcccncccncccccrnnccrrcncccnejccccrrcnccncccccacccsccaasea | eececccncccacecna ememccenan |eeeccccccacaa
| | | !
ALL PUBLIC AUTHORITIES i | ( |

| I | |
ODEFENCE (INCLUDING ADJUSTMENT) | 1322 1425 1577 1821 ¢ 00 33 320 424 1 406 469 %30 524 | 461% 562
LAW, OROER AND PUBLIC SAFETY | L7 624 768 898 | 167 186 201 216 1 208 216 223 251 | 235 246
EDUCATION | 1888 2741 3383 4057 | 764 863 790 966 | 958 1106 318 18675 1 1084 1193
HEALTH, SOCIAL SECURITY AND ( ! | l

WELFARE | 1193 1795 2611 3115 | 510 654 657 790 | 728 760 774 853 | 838 901
ECONOMIC SERVICES i 627 810 908 1039 | 239 227 220 223 + 259 as7 242 281 | 27¢ 297
ALL OTHER t 1266 1755 20740 2320 | 486 519 516 550 1+ 602 590 545 583 | ool 688

|semrecerncccccrancccnccccvnccce|ccacrccncccvcncanccccacnccanae |eeeee- ccvcccccccccnccc e |ewmecccaa cemw
' | | |
TOTAL I 672 9150 11316 13249 1 2566 288¢e 2102 3167 | 3162 3348 3132 3567 | 3536 3867

R R R R ES R CEE et O Rt R D C Ot CCrNEd Ede O e B E P PR P AN TN N EEE G EEd®hwde® @ me®d e = S —n e -w oo ®®e® e e dwn e ceconencccrrsmecccn e e - cmercoccncee

(A) INCLUOES EXPENDITURE ON LAW, ORDER AND PUBLIC SAFETY, RADIO AND TELEVISION BROAOCASTING SERVIUES £TC.

31




3¢

TABLE 26 -~ GROSS FIXED CAPITAL EXPENDITURE = PUBLIC AUTHORITIES $ MILLION
| | QUARTERS ENGED -
1 YEAR |=cecscerenccccccanccmcancscnnrareccrenraccemnsrsesrerencoecaeraesnveasen
| i 1975-76 1 1976-77 | 1977-78

1197374 197475 1975-76 1976-771 SEPT. NEC. MAR. JUNE 1 SEPT. 0eC. MAR. JUNE ISEPT. DeCe.

....... D L L LT T R R
GENERAL GOVERNHENT' | | | |
i | | |
FEDERAL | 256 373 510 454 | 106 170 99 135 |+ 127 116 94 117 ¢ 111 97
STATE AND LOCAL 1 170¢ 2456 29648 3162 | bl7 799 627 865 | 635 806 6b8 1053 t €45 873
|reeeccvcccncanccccscccesncncces|onemencencccccaan eccevmcccsme| ceconcscmsarc e araaacn= cene |mecann DR
[ | ' [
TOovAL | 1960 2829 Ju78 3616 | 78c 309 727 1001 ¢+ 762 923 762 1170 § 806 970
|evecccsvccncscnsscccmcnaccrence|cconnccrescenan cecmmccsccnaa |eceeccccnccnccans csomccncaa |~eecccronncas
PUBLIC ENTERPRISES = | | |
[ ! 1 |
FEDERAL i 767 1008 1101 1205 | 246 291 227 337 |+ 278 318 292 318 + 324 411
STATE AND LOCAL I 1254 1826 2066 2336 I 480 512 432 648 1 503 589 Slé 729 | 595 684
|seccma ccron- ceseccceacccremaccorn |meecen ccecscoccrcnnvrennanans [ R T ccaace |~eocencan cnma
[ I ! [
TOTAL I 2020 2833 3168 3539 | 126 803 659 980 | 78C 907 805 10647 | 919 1095
{reerccnnan e cececocecs {eoccacscsnconcrecnas ccsccana |ececsceccccceon g U
PUBLIC AUTHORITIES - § | | [
| | | |
FEOERAL i 1023 1381 1612 1659 | 35¢ 461 327 472 | 05 L34 386 435 | &35 508
STATE AND LOCAL t 2958 4281 5034 5496 | 1157 1311 1059 1508 t 1138 1395 1182 1782 1 1290 1657
jeemam= cacceacecna [ . |eoommn cmcce- cccccmne ccmccces jeeccccsccnncace ececacresose |coeseanccanana
| | | |
TOTAL 1 3980 5662 6646 7155 t 1508 1772 1386 1980 | 1542 1829 1567 2216 | 1725 2065
TABLE 27 - GROSS FIXED CAPITAL EXPENDITURE - PUBLIC ENTERPRISES $ MILLION
EXPENDITURE BY PURPOSE = i ! | |
{ i | |
WATER SUPPLY AND SEWERAGE | 483 628 r23 803 163 19¢ 139 230 1 191 209 159 244 | 178 210
| | t |
ELECTRICITY AND GAS | 393 492 59¢ 724 | 115 130 145 203 | 157 182 181 206 t 204 234
{ ! | |
RAILWAYS AND URBAN TRANSIT i 157 251 352 396 | 72 83 T4 123 1 75 97 82 139 1 8b 112
OTHER TRANSPORY AND | | | |
COMMUNICATION | 759 983 1028 1098 | 235 268 216 309 1 248 289 264 297 + 302 384
i [ | ]
HOUSING [ 100 265 243 259 | 91 72 31 49 1 47 61 St 37 1 82 76
t { . | |
OTHER PURPOSES | 130 214 227 262 | 50 58 53 66 | 63 69 66 64 | 66 78
jeccecanccncan= cecccccnoccasnans |vesccrnssemccvencana evacccse|ocmane B R {meccmncs P
| | [
TOTAL 1 2020 . 2833 3166 3539 1 726 803 659 980 1 780 907 8G5 1047 + 919 1095




TABLE 28 - SELECTED INCOME AGGREGATES $ MILLION

|
jeeccomaan R Rt Lt Tk R T g gy g g g
i 1974=-75 | 1975-76 | 1376-77 i 1377-78
! SEPT. DEC. MAR, JUNE (ISEPT., DEC. MAR. JUNE ISEPT., OecC. MAR, JuhNe |5ePT. DEC.
------------------------------- el R e e D e Ry B et R T L TR [T PP PP
ORIGINAL | { I i
NON~FARM - | | | |
WAGES, SALARIES AND SUPPLEMENTSI 8054 9123 8377 9251 | 93«2 10363 9706 10519 110915 11€62 10951 11819 112052 12667
GROSS OPERATING SURPLUS (A) i 3861 4593 3655 4281 | 4663 S41% 4456 5056 | 5856 6706 5309 5814 | b606 7436
INDIRECT TAXES LESS SUBSIDIES | 1622 1551 1566 1741 1 1755 1963 2158 2254 1 21949 ¢2ut 2379 2502 | 2369 2391
| | i |
SEASONALLY ADJUSTED | | ! |
NON-F ARM - f | | |
WAGES, SALARIES AND SUPPLEMENTSI 8187 8647 8834 9200 | 9439 9788 10048 10527 110947 11096 11496 11801 112087 12162
GROSS OPERATING SURPLUS (A) | 3751 3993 “198 4468 | 4532 717 5092 5324 | 5684 5865 606¢ 61¢3 | 6417 6534
INDIRECT TAXES LESS SUBSIDIES | 1478 15652 1557 1688 | 1818 1973 2151 2186 1 1 chu 24138

2269 2269 2370 2414

cecscoccavacccccacc s cnanecrccnecacane e L E R TR T L Ly R coecmcverccaccncn LR R R L L ensesccnsrcavcvccccne e ceccscanvcan

(A) TRADING ENTERPRISES
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APPENDIX A : EXPLANATORY NOTES ON TABLES

It is to be noted that less information is available for the components of domestic product and national
expenditure by quarters than by yeurs, and it has not been possible to show by quarters the full range of detail released in the
annual pubiication. This has necessitated some differences in the form of presentation compared with the annual estimates,
e.g. incomic and outlay accounts for corporate trading and financial enterprises are not shown and some items shown
separately in annual iables are combined in these quarterly tables.

PRINCIPAL AGGREGATES

The principal aggregates are defined below and their relationship may be illustrated diagrammatically as
follows :

NATIONAL TURNOVER OF GOODS AND SERVICES

IMPORTS OF IPORTS OF INPORTS OF WPORTS OF INPORTS OF WPORTS OF
GOODS AND SERVICES | | GOODS AND SERVICES | | GOODS AND SERVICES | | GOODS AND SERVICES | | GOGDS AND SERVICES | | COODS AND SERVICES
NET INCORE WET INCORE WET INCONE EXPORTS OF
PAID OVERSEAS PAID OVERSEAS PAID OVERSEAS GOODS AMD SERVICES
MET TRANSFERS NET TRANSFERS
OVERSEAS OVERSEAS
NET LENDING
TO OVERSEAS
MATIONAL GROSS MATIONAL GROSS NATIONAL
DONESTIC NATIONAL INCORE oL EXPENDITURE EXPENDITURE
GRO$S DOMESTIC
GROSS DOMESTIC o EsT FACTOR INCORES INCOUE
PRODUCT
FACTOR COST
INDIRECT TAXES
LESS SUBSIDIES
oSS sasoiee OEPRECIATION DEPRECIATION DEPRECIATION
ALLOWANCES ALLOVANC E$ ALLOVANCES

Gross domestic product. The total market value of goods and services produced in Australia within a given
period after deduction of the costs of goods and services used up in the process of production but before deducting
allowances for the consumption of fixad capital. Gross farm product is that part of gross domestic product which derives

from production in agriculture and services to agriculture. Gross non-farm product arises from production in all other
industries.

Gross domestic product at factor cost. That part of the cost of producing the gross domestic product which
consists of gross payments to factors of production (labour, land, capital and enterprise). It represents the value added by
these factors in the process of production and is equivalent to gross domestic product less indirect taxes plus subsidies.

Domestic factor incomes. That part of the value added within a given period by factors of production (labour,
land, capital and enterprise) which accrues as income to their suppliers after allowing for the depreciation of fixed capital. It
is equivalent to gross domestic product at factor cost less depreciation allowances.

National income. The net income accruing within a given period to Australian residents from their services in
supplying factors of production (labour, land, capital and enterprise) in Australia or overseas plus indirect taxes less subsidies.
It is equivalent to domestic factor incoines plus indirect taxes less subsidies and net income paid overseas.
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National disposable income. The net income accruing within a given period to Australian residents from their
services in supplying factors of production, from net indirect taxes and from re-distributive transfers. It is equivalent to
national income less net transfers overseas.

National tumover of goods and services. The total flow within a given period of final goods and services (i.e.
excluding goods and services used up during the period in the process of production), entering the Australian economy from
production and imports. This value is equivalent to gross domestic product plus imports of goods and services or,
alternatively. to gross national expenditure plus exports of goods and services.

Gross national expenditure. The total expenditure within a given period on final goods and services (i.e.
excluding goods and services used up during the period in the process of production) bought by Australian residents. It is
equivalent to the gross domestic product plus imports of goods and services less exports of goods and services.

For definitions of other items involved in the relationship of the principal aggregates refer to notes below on
the tables indicated : Imports of goods and services, Exports of goods and services, Net lending to overseas (Table 13); Net
income paid overseas, Net transfers overseas (Table 12); Indirect taxes less subsidies (Table 1); Depreciation allowances (Table

5).
Table 1 : DOMESTIC PRODUCTION ACCOUNT
Final consumption expenditure.

Private. Expenditure on goods and services for consumption by persons and private non-profit organisations
serving households. Includes personal expenditure on motor vehicles and other durable goods and the imputed rent of
owner-occupied dwellings, but excludes purchases of dwellings. Also excludes consumer debt interest, but includes the
imputed service charge in respect of instalment credit operations.

Government. Expenditure by public authorities, other than those classified as public enterprises, on wages,
salaries and supplements and goods and services other than expenditure which results in the creation or the acquisition of
fixed tangible assets or an increase in stocks. Charges for goods sold and services rendered are offset against purchases. Net
expenditure overseas by general government bodies and purchases from public enterprises are included. All expenditure on
defence is classified as final consumption expenditure. Net expenditure overseas on major items of defence equipment is
included in the period in which the equipment is delivered. The adjustment made for the difference in any period between
deliverics of major items of defence equipment procured overseas and payments for such equipment is shown explicitly in
Tables 20 and 25. For a purpose classification of general government final consumption expenditure see Table 25.

Gross fixed capital expenditure.

Private. Expenditure on fixed assets. The components — dwellings, other new building and construction, all
other (plant, machinery, vehicles, etc.) — are shown in Table 5.

Public authorities (public enterprises and general government). Expenditure on fixed assets whether for
additions or replacements, other than for defence purposes. Because it has been impossible to make a satisfactory dissection,
all expenditure on roads, including maintenance, is classified as capital expenditure.

Increase in stocks. See notes to Table 6.
Statistical discrepancy.

The difference between the sum of the direct estimates of gross domestic product and imports of goods and
services on the one hand and the sum of the estimates of components of gross national expenditure and exports of goods and
services on the other hand. Conceptually these two totals are the same. Inclusion of the discrepancy on the expenditure side
of the domestic production account implies nothing as to the relative accuracy of the estimates of gross domestic product and
gross national expenditure. Similarly, its inclusion on the expenditure side in the national capital account does not imply that
the capital expenditure estimates are less accurate than the estimates on the receipts side of the account.

Imports and exports of goods and services. See notes to Table 13.
Wages, salaries and supplements.
Payments in the nature of wages and salaries as defined for pay-roll tax, including allowances for income in
kind (board and quarters, etc.), together with supplements to wages and pay and allowances of members of the forces. In

addition to wages and salaries paid by employers subject to pay-roll tax, this item includes wages and salaries paid by
employers not subject to pay-roll tax, based mainly on estimates of employment and average earnings. Supplements consist of
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employers’ contributions to pension and superannuation funds, direct payments of pensions and retiring allowances by
employers and amounts paid as workers’ compensation for injuries. Pay and allowances of members of the forces consist of
active pay, field, subsistence, and dependants’ allowances and the value to the members of the forces of food, clothing,
normal medical attention, etc., supplied in kind and deferred pay (but not war gratuities which are included in cash benefits
to persons). To be consistent with the definition of the workforce, payments to trainee teachers are excluded from estimates
of wages, salaries and supplements.

Gross operating surplus.

The operating surplus before deduction of depreciation provisions, dividends, interest, royalties and land rent,
and direct taxes payable, but after deducting stock valuation adjustment, of all enterprises, trading and financial, from
operations in Australia. It is the excess of gross output over the sum of intermediate consumption, wages, salaries and
supplements and indirect taxes less subsidies. Gross operating surplus includes third party motor vehicle and public risk
insurance claims paid to persons in respect of policies taken out by enterprises. The gross operating surplus of financial
enterprises includes an imputed bank service charge which represents a reclassification of a part of interest receipts. The
imputed bank service charge is not allocated among customers (which would have the effect of reducing their respective
operating surpluses), but is shown in the production account as a negative adjustment to operating surpluses generally.
Financial enterprises comprise banks, insurance offices, superannuation funds and other enterprises primarily engaged in
incurring liabilities and acquiring financial assets in the market. Trading enterprises include companies, public enterprises,
partnerships and sole proprietors engaged in the production of goods and services for sale, but exclude financial enterprises.
All dwellings are included whether let or occupied by the owner. Public trading enterprises are government-owned enterprises
which attempt to cover all, or a substantial part, of their costs through charges made to the public for the sale of goods and
services.

Indirect taxes less subsidies.

Indirect taxes are taxes assessed on producers, i.e. enterprises and general government, in respect of the
production, sale, purchase or use of goods and services, which are charged to the expenses of production. When indirect taxes
are not paid in the same period as the taxed goods are produced an adjustment should be made to record them on a ‘tax
payable’ basis. This has been done for wheat export charges levied on the Australian Wheat Board but expected to be
refunded at a later date and to correct for an abnormally large difference between sales tax collected and estimated sales tax
payable in the June and September quarters of 1975. The combined adjustments are shown in the general government income
and outlay account of Federal authorities (Table 20). Subsidies include all grants made by general government to enterprises
which are credited to their production accounts. Some subsidies to primary producers are not paid in the same year as that in
which the subsidised goods are produced. In these cases the subsidies are estimated on a payable basis and shown on that basis
in the domestic production account and general government income and outlay account. The adjustment made for the
difference in any period between the actual cash payment and the amount payable is shown in the general government
income and outlay account of Federal authorities (Table 20).

Table 2 : EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1974-75 PRICES

This table shows estimates, at constant (average 1974-75) prices, of gross domestic product and its farm and
non-farm components, exports and imports of goods and services, and gross national expenditure and its principal
components.

For a description of the concepts, sources and methods used in the preparation of these estimates, reference
should be made to Part 1 of Section C and Appendix B of Australian National Accounts, National Income and Expenditure
(5204.0). The estimates of gross domestic product at constant prices in this publication have been made by revaluing
expenditure components. Those of gross farm product at constant prices have been made by deducting estimates, at constant
prices, of production costs other than wages, depreciation and indirect taxes from farm gross value of production at constant
market prices. The estimates of gross non-farm product are then obtained as the difference between gross domestic product
and gross farm product.

Table 3 : DOMESTIC PRODUCTION ACCOUNT — SEASONALLY ADJUSTED and Table 4 : EXPENDITURE ON GROSS
DOMESTIC PRODUCT AT AVERAGE 1974-75 PRICES — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (1308.0).

Table 5 : NATIONAL CAPITAL ACCOUNT
Depreciation allowances are financial provisions made for depreciation and represent, in the main, amounts

allowed under income tax legislation, but include also the estimated depreciation on tenanted and owner-occupied dwellings
and provisions made by public enterprises. Quarterly figures for companies are estimated from the quarterly Survey of Profit,
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for public enterprises from a survey of revenue and expenditure and for dwellings and unincorporated enterprises by
interpolation and projection from trends in annual estimates.

Household saving, general government surplus and net lending to overseas are derived as balancing items in the
income and outlay accounts of the household and general government sectors and the overseas transactions account
respectively in Tables 14, 19 and 13. However, it should be noted that the national accounts estimates of net lending to
overseas differ from the balance of payments estimates of the balance on current account by excluding undistributed income.

The quarterly statistical discrepancy is derived from Table 1. Other saving, representing increase in income tax
provisions, undistributed company income, retained income of public financial enterprises, general government grants for
private capital purposes and extraordinary insurance claims paid, is derived as a balancing item in this table.

Table 6 : INCREASE IN STOCKS

Stocks includes materials, work-in-progress and finished goods. Estimates for the most recent quarter are based
upon preliminary results of a quarterly survey of stocks. These figures are revised when final figures from the sample survey
are prepared. When annual data (from the census of manufacturing establishments, survey of retail establishments etc.)
become available, there could be further consequential changes.

Stocks of wholesale and retail trade includes sugar held in bulk terminals.

Farm stocks includes stocks in the hands of Wheat and Barley Boards, unsold stocks of wool in the hands of
wool-selling brokers as well as stocks of wheat, barley, oats, other grains, hay, seed and fertiliser held on farms. Livestock and
growing crops are not included.

Farm and miscellaneous stocks. The sum of farm stocks and public authority stocks.

Increase in book value of stocks. Changes in the book value of non-farm stocks held by private trading
enterprises and public authorities and farm stocks held by farmers and marketing authorities.

Stock valuation adjustment. The difference between the increase in stocks and the increase in the book value
of stocks.

Increase in stocks. The difference between the beginning and end-of-quarter estimates of the value of stock
levels, both revalued at average current-quarter prices by means of appropriate price indexes.

Table 7 : GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS AT AVERAGE 1974-75 PRICES

This table shows estimates, at constant (average 1974-75) prices, of gross fixed capital expenditure classified
by major asset group and a dissection of the increase in stocks into two parts, private non-farm stocks and farm and
miscellaneous stocks.

Tables 8 and 9 : GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (1308.0).

Table 10 : PRIVATE FINAL CONSUMPTION EXPENDITURE

In general, estimates of expenditure on goods are derived from quarterly surveys of retail sales and estimates of
expenditure on services from public authority accounts and returns from authorities etc. Food includes the estimated cost of
food in purchased meals but excludes food consumed in hospitals and nursing homes. Rent includes the gross rent paid for
tenanted dwellings and the imputed gross rental value of owner-occupied dwellings. Fares includes expenditure on fares on
railways, tramways, buses, ferries, airways, taxis and ships. Purchase of motor vehicles is the estimated expenditure by
persons on new motor vehicles, second-hand motor vehicles purchased from private business enterprises and public authorities
and net dealers’ margins on purchases and sales of motor vehicles between persons, Other goods and services covers all other
expenditure on private final consumption; greater detail is shown for years in Australian National Accounts, National Income
and Expenditure (5204.0).

Table 11 : PRIVATE FINAL CONSUMPTION EXPENDITURE — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (1308.0).
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Table 12 : NATIONAL INCOME AND OUTLAY ACCOUNT
Wages, salaries and supplements. Refer to notes on Table 1,

Net operating surplus is, in principle, the operating surplus after providing for the consumption of fixed
capital, and is estimated by deducting depreciation allowances from gross operating surplus.

Net income paid overseas. Payments of dividends and interest etc. to overseas less receipts of dividends and
interest etc. from overseas.

Indirect taxes less subsidies. Refer to notes on Table 1.

Net transfers to overseas. Transfers to overseas less transfers from overseas. Refer to notes on Table 13.

Saving. Refer to notes on Table S.
Table 13 : OVERSEAS TRANSACTIONS ACCOUNT

Most of the items in this table are derived from the Bureau’s quarterly publication Balance of Payments
(5302.0). However, it should be noted that the national accounts estimates differ from the balance of payments estimates by
excluding undistributed income and consequently net lending to overseas, which is the balance on current transactions,
differs from the balance on current account shown in the balance of payments statistics.

Imports of goods and services

Imports f.o.b. is the recorded trade figure adjusted for the purposes of balance of payments estimates. For a
detailed description of these adjustments see Balance of Payments (5303.0).

Transportation and travel includes freight payable to foreign carriers on goods imported or transported
between Australian ports, fares payable to overseas shipping and airline companies, overseas expenditure of Australian
carriers, net premiums payable overseas on marine insurance, and the expenditure of Australian residents visiting overseas.

Other goods and services includes government transactions in respect of representation abroad, defence
expenditure, and miscellaneous expenditure overseas. Also included are film rentals, commission and brokerage payable
overseas and the value of repair on goods previously exported for repair and return.

Property income to overseas includes interest, royalties and dividends paid and profits remitted overseas.
Excludes undistributed income.

Transfers to overseas includes personal transfers, emigrants’ funds, private donations for charitable, missionary.
etc. purposes, the value of goods exported as gifts and general government grants to overseas. These latter include grants for
international aid projects, the grant to Papua New Guinea and certain other expenditure in that territory, as well as
contributions to United Nations and other international organisations.

Net lending to overseas. See the introduction to the notes to this table.
Exports of goods and services |
Exports f.0.b. is the recorded trade figure adjusted for balance of payments purposes.

Transportation and travel includes expenditure of overseas carriers in Australian ports, overseas earnings of
Australian shipping and airline companies, and the expenditure of overseas residents visiting Australia.

Other goods and services includes services provided by the Australian government, expenditure of foreign
governments in Australia, foreign business expenditure in Australia and Australian gold production less net industrial usage.

Property income from overseas includes interest, etc., dividends and profits received. Excludes undistributed
income.

Personal transfers from overseas includes gifts, immigrants’ funds, legacies, etc..

Extraordinary insurance claims from overseas are in respect of claims arising out of the Darwin cyclone of 25
December 1974.
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Table 14 : HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES) INCOME AND OUTLAY ACCOUNT

Some items in this table have been described in notes to other tables. Income of other unincorporated
enterprises and from dwellings and interest and dividends is a combination of several items shown separately in Australian
National Accounts, National [ncome and Expenditure. It includes the net income (after payment of interest) of sole
proprietors and partners engaged in private business or professions, the imputed net income from owner-occupied dwellings,
the imputed receipt of interest from life offices and superannuation funds, and other interest and dividends. Third party
insurance transfers comprises third party motor vehicle and public risk insurance claims paid to persons in respect of policies
taken out by enterprises. The components of cash benefits from general government are shown in Table 23.

Table 15 : HOUSEHOLD DISPOSABLE INCOME

Household ineome is the total income whether in cash or kind, received by persons normally resident in
Australia in return for productive activity (such as wages and supplements, incomes of unincorporated enterprises etc.) and
transfer incomes (such as cash social service benefits, interest etc.). It includes the imputed interest of life offices and
superannuation funds, which is the benefit accruing to policy holders and members from investment income of the funds.
However, it excludes any income which might be said to accrue to persons in the form of undistributed company income. It
also includes any property income received by non-profit organisations such as private schools, churches, charitable
organisations, etc..

Household disposable income is household income less income tax paid by persons, estate and gift duties, and
all other taxes, fees for services of a regulatory character, fines and gifts paid by persons to general government, consumer
debt interest and transfers to overseas.

Table 16 : HOUSEHOLDS INCOME AND OUTLAY ACCOUNT - SEASONALLY ADJUSTED and Table 17 :
HOUSEHOLD DISPOSABLE INCOME — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreword. For a general description, reference should
be made to Seasonally Adjusted Indicators (1308.0). Seasonally adjusted saving is derived as a balancing item and is affected
by any deficiencies in the estimation and seasonal adjustment of household income and expenditure.

Table 18 : INCOME OF FARM UNINCORPORATED ENTERPRISES

Gross value of production is the estimated value of sales during the quarter at wholesale prices realised in the
principal markets, together with the imputed value of production consumed on farms and the addition to unsold stocks held
on the farm or by marketing boards, etc..

Stock valuation adjustment here refers to the stock valuation adjustment in respect of farm stocks.

Production costs comprise marketing costs, costs of seed, fodder and other materials used, wages and salaries,
depreciation, indirect taxes and all other costs other than net rent and interest paid.

Gross farm product at factor cost equals the estimated gross value of production (after stock valuation
adjustment) less estimated production costs other than wages paid and depreciation, for all enterprises engaged in rural
production.

Income of farm unincorporated enterprises is the estimated gross value of production (after stock valuation
adjustment) less all estimated costs of those engaged in rural industries and less company income.

Tables 19, 20 and 21 : GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT
Indirect taxes are taxes assessed on producers and charged to their expenses of production.

Direct taxes are taxes paid by persons and taxes paid by enterprises that are not charged to their expenses of
production. Direct taxes (paid) on income consists of cash receipts by the Australian government in the form of taxes on the
incomes of companies and persons. The difference between taxes payable and cash receipts by the Australian government is
included in other saving in Table 5. Other direct taxes, fees, fines, etc. include estate and gift duties and all other taxes, fees
for services of a regulatory character and fines and gifts paid by persons to public authorities.

Interest, etc. received includes interest on bank balances, interest on advances to the public, royalties and
miscellaneous rents (mainly agricultural and mining rents). Receipts of interest by housing authorities and other public
trading enterprises are included.
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Income from public enterprises consists of that part of the income of public financial enterprises actually
transferred to general government plus the whole of the income of public trading enterprises. The income of public trading
enterprises is measured by their net operating surplus, and so includes any payments of interest by public trading enterprises.

Final consumption expenditure. See notes to Table 1.

Interest paid. Mainly interest on Australian government, local authority and public corporation securities,
including interest paid on behalf of public trading enterprises.

Transfers overseas. See notes to Table 13.

Grants for private capital purposes. Grants to meet private capital expenditure e.g. Commonwealth Home
Savings Grants, grants for converting business machines to decimal currency operations, constructing libraries and science
laboratories in private schools, and houses for aged persons, and compensation to primary industry marketing authorities for
losses on overseas debts resulting from sterling devaluation.

Surplus on current account is a balancing item equal to the excess of income over current outlay.
Table 22 : TAXES, FEES, FINES ETC.

Taxes on ownership and operation of motor vehicles includes registration fees and tax, drivers’ licences, road
transport taxes, road maintenance contributions, third party insurance surcharges and duties and stamp duty on registration.
Racing, lotteries and poker machines includes profits from State lotteries. Other includes special industry taxes such as
stevedoring industry charge, wool tax, poultry industry levy etc., export charges, other miscellaneous taxes, fees, fines, gifts,
etc..Greater detail is shown for annual figures in Public Authority Finance : Taxation (5506.0).

Table 23 : GENERAL GOVERNMENT CASH BENEFITS TO PERSONS

Direct payments in cash or its equivalent which are not made in return for current productive services. Other
includes widows’ pensions, maternity allowances, unemployment and sickness benefits, funeral benefits, payments to trainee
teachers, attendance money for waterside workers, etc., as well as certain fare concessions and emergency assistance to
wool-growers. Home savings grants are included in grants for private capital purposes (see Tables 19 and 20).

Table 24 : GENERAL GOVERNMENT INCOME FROM PUBLIC ENTERPRISES

Revenue, expenditure and income of public trading enterprises for which information is not available quarterly
are estimated and included in estimated income of all public trading enterprises. Expenditure includes depreciation provisions
except in the case of those enterprises whose transactions are shown on a cash basis in the public accounts. Other transport
and communication includes airlines, sea transport, post office, overseas telecommunications and natural gas pipelines.

Table 25 : GOVERNMENT FINAL CONSUMPTION EXPENDITURE

See notes to Table 1. The purpose categories are defined in Public Authority Finance : Federal Authorities
(5502.0).

Table 26 : GROSS FIXED CAPITAL EXPENDITURE — PUBLIC AUTHORITIES

Includes capital expenditure on new buildings and construction and new plant and machinery. Excluded are
maintenance expenditure and the purchase of existing assets.

Table 27 : GROSS FIXED CAPITAL EXPENDITURE — PUBLIC ENTERPRISES

Housing includes the estimated expenditure on the construction of dwellings for rental purposes by housing
authorities less the book value of dwellings sold to former tenants, and some capital expenditure on new dwellings by other
public enterprises. Economic services includes the grain elevator boards, abattoirs and forestry undertakings (including saw
mills). Transport and communication — other includes airlines, sea transport, post office, overseas telecommunications and
natural gas pipelines. Other purposes includes government banks and insurance offices, hostels, and housing authorities’
expenditure excluding houses and flats.

Table 28 : SELECTED INCOME AGGREGATES

This table shows the following income components of gross non-farm product in both original and seasonally
adjusted terms; wages, salaries and supplements, gross operating surplus of trading enterprises and indirect taxes less subsidies.
For definitions of these aaggregates see notes to Table 1. For a commentary on seasonal adjustment methods see Foreword.
For a general description of the seasonal adjustment methods reference should be made to Seasonally Adjusted Indicators
(1308.0).
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APPENDIX B
IMPLICIT PRICE DEFLATORS
1. Implicit price deflators are obtained by dividing 4. Implicit price deflators provide an estimate of

aggregate flows of goods and services measured at
current prices by the corresponding estimates at
constant prices. Thus they are derived measures (hence
the term “implicit’’) and are not direct measures of price
changes by which current price estimates are converted
to estimates at constant prices. A description of the
methods used to obtain estimates at constant prices is
given in Part 1, Section C and Appendix B of Australian
National Accounts, National Income and Expenditure
(5204.0). When calculated from the major national
accounting aggregates, such as expenditure on gross
domestic product, implicit price deflators relate to a
generally broader scope of goods and services in the
economy than that represented by any of the individual
retail and wholesale price indexes that are published by
the Australian Bureau of Statistics. However, the
usefulness of implicit price deflators as indicators of
price change is greatly limited by the factors outlined in
the following paragraphs.

2. As a consequence of the way in which they are
derived, implicit price deflators, when used as indicators
of price change, are susceptible to inadequacies in both
the current price national accounts estimates and the
data available for the derivation of the constant price
estimates. One source of difficulty arises when the
current price value is a measure of cash flow. This occurs
especially in components of government final
consumption expenditure. In some such cases the
constant price estirnates and the current price estimates
are not on wholly consistent bases. For example, the
current price estimates of defence expenditure include
payments of wages and salaries to enlisted and civilian
personnel, and there is some unevenness in these
payments because of factors such as payments of
retrospective wage adjustments and the payment of
loadings. In estimating the expenditure on defence at
constant prices, expenditure on the pay of personnel is
revalued using data on the changes in numbers of
personnel (by category). Therefore the implicit price
deflator of defence expenditure will reflect not only
changes in wage rates and prices of materials and
equipment, but also retrospective wage payments and
loadings paid in particular periods. The movements in
the implicit price deflator of derence expenditure in turn
affect movements in the implicit price deflator of
government final consumption expenditure.

3. A further problem associated with the use of
implicit price deflators arises from the fact that they are
subject to revision because of revisions in the relevant
current price and/or constant price estimates. Quarterly
estimates as first published are sometimes revised
substantially when firmer data become available. Annual
estimates are also subject to revision.

The implicit price deflator has the form of a Paasche-type price index. The individual retail and wholesale price indexes that are published

the price change between the base period of the relevant
constant price estimate (1974-75 in this publication) and
another period, and use the quantity weights of the
other period.] Because the weights change from period
to period, implicit price deflators do not compare the
price of a constant basket of goods and services between
any two periods except in comparing the base period
with any other period. Therefore a change in an implicit
price deflator between any two periods, neither of which
is the base period, represents a combination of actual
price changes between the two periods and the effects of
relative changes between those periods in the underlying
quantity weights, or physical composition, of the
aggregate from which the deflator is derived. It is
possible for changes in the physical composition of the
relevant aggregate to produce an increase in the implicit
price deflator between two non-base periods when all
component prices have decreased, or conversely, a
decrease in the deflator when all component prices have
increased. While this may be an extreme case, significant
aberrations do in practice occur from time to time.

5. The limitations outlined in the preceding
paragraphs mean that the movement in an individual
implicit price deflator between two periods should not
be taken as a measure of price change in isolation from
other relevant information that is available. For instance,
the change in an implicit price deflator between two
periods can be considered in the context of movements
of the implicit price deflator around the time periods in
question. This is particularly important with respect to
quarter-on-previous-quarter changes. In general, annual
changes in implicit price deflators are more reliable than
quarterly changes as indicators of price change. (See also
the next paragraph.) Other available data of particular
relevance are the fixed weighted price indexes published
by the Australian Bureau of Statistics, which are
specifically constructed to measure price change.
Information on changes in wage rates and exchange rates
may also assist in interpretation.

6. Implicit price deflators calculated from the
quarterly national accounting aggregates may be
particularly affected by changes in the physical
composition of those aggregates. Much of the
quarter-to-quarter change in the physical composition of
aggregates is seasonal. Therefore implicit price deflators
derived from seasonally adjusted quarterly data are
nomally more reliable than those calculated from
unadjusted data. However, seasonally adjusting the series
may not completely eliminate the impact of seasonal
changes on the derived implicit price deflators. Irregular
shifts in physical composition can also have a significant
impact on quarterly implicit price deflators,

by the Australian Bureau of Statistics are fixed weighted, or Laspeyres-ty pe, price indexes.




7. The implicit price deflator of gross national
expenditure is an indicator of the overall movement in
the prices of all final goods and services purchased by
Australian residents, including imported goods. While
the increase in stocks is an integral part of gross national
expenditure and is definitionally a part of total demand,
it can also be viewed as the difference between the
supply and disposal of goods and services. As the
increase in stocks is also extremely volatile in its
composition and includes increases and decreases in
stocks intended for export, the implicit price deflator of
the major components of gross national expenditure (i.e.
excluding increase in stocks and discrepancy) is less
subject to the effects of compositional change. For these
reasons the implicit price deflator of the major
components of gross national expenditure may be
considered more useful than the implicit price deflator
of total gross national expenditure.

8. The implicit price deflator of gross domestic

product is an indicator of the overall movement in the
prices of goods and services produced in Australia for
use in Australia or export.

9. The following table shows the implicit price
deflators derived from selected national accounting
aggregates contained in this publication. The volatility of
recent changes in the implicit price deflators of both
government final consumption expenditure and public
fixed capital expenditure provides an example of the
effect of the factors discussed above. For instance,
substantial purchases of civilian aircraft for use by
government owned airlines are made from time to time.
In the quarters in which these purchases are recorded,
the composition of public fixed capital expenditure
differs significantly from that of other quarters and can
lead to irregular movements in the corresponding
implicit price deflator series. A movement of this nature
occurred in the September quarter 1977.




IMPLICIT PRICE DEFLATORS
(Quarterly figures are derived from seasonally adjusted data)

Quarters ended ~

Year 1975-76 1976-77 1977-78
Implicit price deflator of — 197475 1975-76 1976-77 Mar. June Sept. Dec. Mar. June Sept. Dec.
IMPLICIT PRICE DEFLATORS (1974-75 = 100.0)
Final consumption expenditure —
Private 100.0 115.5 128.6 117.8 1214 123.9 126.5 130.2 133.8 136.4 138.5
Government 100.0 115.1 127.8 116.4 121.7 124.7 125.1 129.1 132.3 1349 136.0
Gross fixed capital expenditure —-
Private —
Dwellings 100.0 116.7 1323 118.9 1227 126.8 130.5 135.0 138.0 140.8 142.2
Other building and construction 100.0 116.0 130.3 119.6 1223 126.0 128.6 133.7 134.2 137.7 140.5
All other 100.0 116.1 130.9 117.5 1225 124.1 126.1 134.9 138.3 140.1 1414
Total private 100.0 116.2 131.3 118.3 1225 125.3 127.9 134.7 137.6 139.9 141.5
Public 100.0 114.8 129.5 116.6 121.8 124.3 127.0 130.7 134.5 135.0 137.1
Total of the fabove)
major componentsof
gross national expenditure 100.0 1155 128.9 117.5 121.7 1243 126.5 130.7 134.2 136.5 138.4
Gross national expenditure 100.0 115.3 1288 117.9 121.2 124.1 126.8 131.6 1329 137.0 140.1
Exports of goods and services 100.0 109.0 118.6 109.7 112.4 109.8 116.4 124.2 125.4 126.4 122.6
Imports of goods and services 100.0 113.5 128.0 115.8 116.1 118.2 121.1 1344 138.2 145.0 1435
Expenditure on gross domestic
product 100.0 114.6 127.2 116.9 120.5 1224 126.0 130.0 130.8 134.0 136.5
Gross farm product 100.0 96.4 102.6 97.5 97.1 97.6 91.7 105.4 109.5 1154 1134 £
Gross non-farm product 100.0 115.8 128.8 118.2 122.0 124.0 127.9 131.6 132.2 135.1 137.8
PERCENTAGE CHANGES
Dec. qtr
1977 on
Dec. qtr
From preceding year From preceding quarter 1976
Final consumption expenditure —
Private 171 15.5 11.3 3.6 3.1 2.1 2.1 29 2.8 1.9 1.5 9.5
Government 24.2 15.1 11.0 24 4.6 2.5 0.3 3.2 25 2.0 0.8 8.7
Gross fixed capital expenditure —
Private —
Dwellings 24.1 16.7 134 4.5 3.2 3.3 29 34 2.2 20 1.0 9.0
Other building and construction 26.6 16.0 123 53 2.3 3.0 2.1 4.0 0.4 2.6 2.0 9.3
All other 23.0 16.1 12.7 35 4.3 1.3 1.6 7.0 25 1.3 0.9 12.1
Total private 24.1 16,2 13.0 4.1 3.6 2.3 2.1 5.3 2.2 1.7 1.1 10.6
Public 23,0 14.8 12.8 3.6 4.5 2.1 2.2 29 29 0.4 1.6 8.0
Total of the (above)
major components of
gross national expenditure 19.8 15.5 116 3.4 3.6 2.1 1.8 33 2.7 1.7 14 9.4
Gross national expenditure 19.8 153 11.7 4.1 2.8 24 2.2 3.8 1.0 3.1 2.3 105
Exports of goods and services 16.6 9.0 8.8 25 25 -23 6.0 6.7 1.0 0.8 -3.0 53
Imports of goods and services 28.0 13.5 12.8 3.1 0.3 1.8 25 11.0 2.8 4.9 -1.0 18.5
Expenditure on gross domestic
product 17.9 14.6 11.0 4.0 3.1 1.6 2.9 3.2 0.6 2.4 1.9 8.3
Gross farm product -20.3 -3.6 6.4 0.5 -0.4 0.5 0.1 7.9 3.9 54 -1.7 16.1
Gross non-farm product 215 15.8 11.2 4.2 3.2 1.6 3.1 29 0.5 2.2 2.0 1.7










